
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, May 7, 2018 5:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

 April 23, 2018 – regular meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Retirements   

 

a. Daniel Baker, General County    May 3, 2018 

b. Paul Brown, Road Commission   May 17, 2018 

c. Donna Richileau, Road Commission   May 31, 2018 

d. Doris Sheldon, Library    May 5, 2018   

 

2. Financial Reports 

 

a. Comerica Bank cash account statements for March 2018. 

b. Comerica Bank consolidated account statement for March 2018. 

 

3. Communication from Boyd Watterson regarding 1st quarter distribution related to interest in the                                                                                     

       Fund. 

 

8. Approval of Bills 

 

1. Invoice in the amount of $335.00 from Comerica Commercial Card Service for monthly QuickBooks 

online fee, and registration for MAPERS Spring Conference – Osment. 

 

2. Invoice #440458 in the amount of $8,618.11 from Comerica Bank for custodial services rendered for 

the period of January 1, 2018 – March 31, 2018. 
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3. Invoice #440467 in the amount of $1,821.83 from Comerica Bank for custodial services rendered for 

the period of January 1, 2018 – March 31, 2018. 

 

4. Invoice #440464 in the amount of $797.87 from Comerica Bank for custodial services rendered for the 

period of January 1, 2018 – March 31, 2018. 

 

5. Invoice #440460 in the amount of $1,129.76 from Comerica Bank for custodial services rendered for 

the period of January 1, 2018 – March 31, 2018. 

 

6. Invoice #440466 in the amount of $1,097.06 from Comerica Bank for custodial services rendered for 

the period of January 1, 2018 – March 31, 2018. 

 

7. Invoice #440465 in the amount of $969.75 from Comerica Bank for custodial services rendered for the 

period of January 1, 2018 – March 31, 2018. 

 

8. Invoice #440459 in the amount of $963.27 from Comerica Bank for custodial services rendered for the 

period of January 1, 2018 – March 31, 2018. 

 

9. Invoice #440461 in the amount of $891.05 from Comerica Bank for custodial services rendered for the 

period of January 1, 2018 – March 31, 2018. 

 

10. Invoice #440463 in the amount of $1,432.85 from Comerica Bank for custodial services rendered for 

the period of January 1, 2018 – March 31, 2018. 

 

11. Invoice #440462 in the amount of $1,086.82 from Comerica Bank for custodial services rendered for 

the period of January 1, 2018 – March 31, 2018. 

 

12. Invoice #5871 in the amount of $17,835.75 from Monroe County Library System for retirement 

services rendered for January 1, 2018 – March 31, 2018. 

8A. Refunds 

 

1. Casey Baker, General County     $          79.93 

2. Richard Haller, Sheriff’s Office    $   30,023.85 

3. Craig Lajiness, Road Commission    $   32,952.96 

LPL Financial FBO Craig Lajiness    $   18,335.30 

 

8B.    Retirement Payments 

 

1. Richard Haller, Sheriff’s Office    $    2,011.52 

April $536.40, May $2,011.52      

2. Craig Lajiness, Road Commision    $    1,732.78 

April $2,079.34, May $1,732.78       

 

9. Communication – Board Action 

 

Application for Service Retirement 

1. Donna Richileau, Road Commission 

2. Doris Sheldon, Library 

 

3. Communication from Conduent regarding sale of human resource and acutuarial business. 
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10. Resolutions  

 

Application Service Retirement 

1. Donna Richileau, Road Commission 

2. Doris Sheldon, Library 

 

Disability Retirement 
3.            Richard Haller, Sheriff’s Office 

4.        Craig Lajiness, Road Commission 

 

11. Consultant’s Report 

 

1. 2018 1st Quarter Performance Report 

 

12. Old Business 

 

1. Investment Manager Presentations 

2. Request for Information – Actuary 

3. June Retirement Board Meeting 

 

13. New Business 

 

1.          Benefit Payment Policy 

2. Certification of Earnings for Disability Retirants 

3. Service Provider Disclosure Policy 

4. Service Retirement Resolution 

 

14. Attorney’s Report 

 

1. TerraCap Partners IV (Institutional) LP Compliance with Public Act 314 of 1965, as amended 

 

15. Trustee Comments 

 

16. Administrative Calendar      

     

June 25, 2018   Review of Investment Manager: 

    Financial Audit/Statement 

               

July 23, 2018   Review of Investment Manager: 

    RFP for Actuary Services 

    Verification of Retirant and Beneficiary Data     

August 27, 2018   Review of Investment Manager: 

    Actuarial Report – Conduent 

    

September 17, 2018  Review of Investment Manager: 

    MAPERS 2018 Fall Educational Seminar, September 22-25 

    Grand Traverse Resort, Acme, MI 

Summary Annual Report to Members  

October 22, 2018   Review of Investment Manager: 

 

November 26, 2018  Review of Investment Manager: 

    Investment Policy Review 

 

December 17, 2018  Trustee Election: Michael Grodi, County of Monroe 
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    Set Meeting Schedule and Calendar 

    Adopt Training Budget – According to policy 

 

17. Adjourn 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


