
 
MINUTES 

 

Monroe County Employees Retirement System Board of Trustees 

Monday, August 27, 2018 

 

1.  Call to Order 

 

A regular meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 

5:00 PM on August 27, 2018 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe, 

Michigan 48161.  

 

2.  Roll Call  

 

Roll call as follows:  

 

PRESENT:          

Nancy Bellaire   Jeff Koras        

Michael Grodi   Bob Neely       

George Jondro   Jason Turner, arrived at 5:11 p.m.     

 

ABSENT: 

 Henry Lievens, excused 

 James Morgan, excused 

 Annamarie Osment, absent 

        

ALSO PRESENT: 

  Joey Becker, Retirement Specialist 

 Michael Bosanac, Retirement Secretary, left at 6:43 p.m.  

 Chris Kuhn, Investment Consultant   

 Thomas Michaud, Legal Counsel  

 Troy Jaros, Buck Global LLC 

 Thomas Fleury, Legal Counsel for County of Monroe, left after closed session 

 Aundrea Armstrong, County of Monroe, left after closed session 

 Dave Buchko, County of Monroe, left during closed session 

   

    

A quorum being present, the Board proceeded to transact business.  

 

3.  Pledge of Allegiance  

 

Chairman Grodi led the Pledge of Allegiance.  

 

4.  Approval of Agenda  

 

Motion by Vice Chairman Jondro to approve the amended agenda, moving item 15-3 to 11-1 and adding item 15-2 

Reappointment of Trustee Neely as the Citizen-at-Large Representative.  Supported by Trustee Neely.  All in favor.  

Motion carried. 
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5.  Approval of Minutes  

 

Motion by Vice Chairman Jondro to approve the minutes of the July 23, 2018 regular meeting, and waive the 

reading of the minutes.  Supported by Trustee Bellaire. All in favor.  Motion carried.  

 

6. Citizens Time 

 

No citizen wished to address the board.  

 

7.  Consent Agenda  

 

Motion by Trustee Neely to approve the consent agenda as listed below.  Supported by Trustee Koras.   

 

1. Retirements 

 

a. Sarah Halsey , General County    August 11 

b. James Funchion, Road Commission   August 12 

c. Jeffrey Finley, General County    August 31  

 

2. Financial Reports 

 

a. Comerica Bank cash account statement for June 2018. 

b. Comerica Bank consolidated account statement for June 2018. 

c. Comerica Bank cash account statement for July 2018. 

d. Comerica Bank consolidated account statement for July 2018. 

e. Comerica Bank account statements for July 2018. 

 

3. Communication 

 

a. Robbins Geller Rudman & Dowd international portfolio monitoring report for July 27, 2018. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for July 27, 2018. 

c. Robbins Geller Rudman & Dowd settlement report for July 27, 2018. 

d. Robbins Geller Rudman & Dowd Q2 2018 litigation report. 

 

All in favor.  Motion carried.  

 

8.  Approval of Bills  
 

Motion by Vice Chairman Jondro to approve payment for the following invoices, subject to house audit. Supported 

by Trustee Bellaire.   

 

1. Invoice in the amount of $35.00 from Comerica Commercial Card Service for monthly QuickBooks 

online fee. 

 

2. Invoice #441633 in the amount of $336.84 from Comerica Bank for custodial services rendered for the 

period of June 14, 2018 – June 30, 2018. 

 

3. Invoice #442690 in the amount of $654.71 from Comerica Bank for custodial services rendered for the 

period of April 1, 2018 – June 13, 2018. 

 

4. Invoice #442017 in the amount of $1,849.13 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 
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5. Invoice #442015 in the amount of $1,109.99 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

6. Invoice #442011 in the amount of $1,164.11 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

7. Invoice #442016 in the amount of $1,213.87 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

8. Invoice #442018 in the amount of $7,799.92 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

9. Invoice #442694 in the amount of $1,046.96 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

10. Invoice #442012 in the amount of $1,091.43 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

11. Invoice #442013 in the amount of $1,174.71 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

12. Invoice #442014 in the amount of $1,270.54 from Comerica Bank for custodial services rendered for 

the period of April 1, 2018 – June 30, 2018. 

 

13. Invoice dated July 25, 2018 in the amount of $550.00 from Steven Dovitz, M.D. for an independent 

medical evaluation performed on Stephanie Evans. 

 

14. Invoice dated July 18, 2018 in the amount of $1,500.00 from Psychological Assets, PC. for an 

independent medical evaluation performed on Darlene Redmond. 

 

Roll call for approval of the bills as follows:  

 

AYES:  Nancy Bellaire  George Jondro  Bob Neely    

 Michael Grodi  Jeff Koras       
 

NAYS:  None 

 

ABSENT:     Henry Lievens, excused James Morgan, excused                            

        Annamarie Osment, absent Jason Turner, arrived at 5:11p.m. 

  

All in favor.  Motion carried.  

 

8A. Refunds 

 

Motion by Vice Chairman Jondro to approve the following retirement refunds and payments. Supported by Trustee 

Neely.   All in favor. Motion carried. 

 

1. Maura Barrett, General County      

Vanguard FBO Maura Barrett     $      3,912.20 

2. Zacary Garcia, General County     $      1,168.60 

3. Doris Kavanagh, General County    $      4,040.04 

4. Joseph Mravec, Sheriff’s Office    $      3,729.47 
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5.    Amanda Mettie (Todd Opperman), Sheriff’s Office  $    28,090.26   

  
8B.    Retirement Payments 

 

1. Sarah Halsey, General County     $        408.03 

August $408.03, September $582.74 

2. Doris Kavanagh, General County     $     2,172.19 

July $2,198.17, August 2,172.19  

3. Jack Simms Jr., General County    $     4,098.99 

July $5,192.11, August $4,098.99 

      

9.  Communications 

 

Motion by Vice Chairman Jondro to receive and file the following communications.  Supported by Trustee Koras.  

All in favor.  Motion carried. 
 

Application for Service Retirement 

1. Geralyn Harris, Mental Health 

2. Lewis Lachowicz, Mental Health 

3. Lynette Losek, Mental Health 

4. Kim Malwitz, Mental Health 

5. Sherrie Spreeman, Mental Health 

6. David Walker, Mental Health 

7. James Waltz, Mental Health 

8. Shari Weber-Cross, Mental Health 

9. Jimmie Scott Woodward, Mental Health 

 

Application for Deferred Service Status 
10. Michael Brown, General County 

11. Brian Burchette, General County 

 

Medical Reports 

12. Stephanie Evans, General County 

 

Disclosure Forms 

13. Seizert Capital Partners 

 

14. Communication from Conduent regarding divestiture of actuarial business and new legal entity 

name of Buck Global, LLC. 

15. Communication from Boyd Watterson regarding 2nd quarter distribution related to interest in the                                                                                     

              Fund. 

 

10.  Resolutions 

 

Motion by Vice Chairman Jondro to accept and place on file the following resolutions. Supported by Trustee Koras.   

All in favor.  Motion carried.  

 

Application Service Retirement 

1. Jeffrey Finley, General County 

2. Geralyn Harris, Mental Health 

3. Lewis Lachowicz, Mental Health 

4. Lynette Losek, Mental Health 

5. Kim Malwitz, Mental Health 
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6. Sherrie Spreeman, Mental Health 

7. David Walker, Mental Health 

 

8. James Waltz, Mental Health 

9. Shari Weber-Cross, Mental Health 

10. Jimmie Scott Woodward, Mental Health 

 

Service Retirement 

11. Doris Kavanagh, General County 

12. Jack Simms Jr., General County 

 

Deferred Retirement 

13. Sarah Halsey, General County 

 

11. Attorney’s Report 

 

1.         Darlene Redmond Duty Disability Retirement 

 

Mr. Michaud reviewed the procedures for disability retirement and advised the board to go into closed session if 

medical records would be discussed. 

 

Motion by Vice Chairman Jondro to go into closed session at 5:08 p.m.  Supported by Trustee Neely.  All in favor. 

Motion carried. 

 

Roll call as follows: 

  

Nancy Bellaire  George Jondro  Bob Neely        

Michael Grodi  Jeff Koras    

 

ABSENT:     Henry Lievens, excused James Morgan, excused                            

        Annamarie Osment, absent Jason Turner, arrived at 5:11p.m. 

 

Motion by Trustee Turner to open session at 5:40 p.m.  Supported by Trustee Bellaire.  All in favor. Motion carried. 

 

Motion by Vice Chairman Jondro to accept the recommendation to forward current medical report from Dr. 

Forsberg to Dr. Kliger for a second opinion.  Supported by Trustee Turner.  All in favor.  Motion carried 

 

12. Presentations 

 

1.          Troy Jaros, Buck, Actuarial Report 

 

Mr. Jaros presented the results of the December 31, 2017 Actuarial Valuation. Mr. Jaros discussed census data, 

assumptions, assets, and plan provisions.  The total employer contributions amount decreased from $9.3 million to 

$9.2 million. The funded ratio decreased from 73.8% to 72.9%.  Overall, the plan is doing well. 

 

Motion by Trustee Turner to accept and place on file the Monroe County Employees Retirement System 2017 

Actuarial Valuation Report. Supported by Vice Chairman Jondro.  All in favor. Motion carried. 

 

13. Consultant’s Report 

 

1.          2018 2nd Quarter Performance Report 
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Mr. Kuhn reviewed the second quarter performance report. He discussed the total fund performance. The fund was 

valued at $206,807,019. The current asset allocation includes 64.2% in equity, 19.4% in fixed income, 6% in  

 

alternative investments, 9.5% in real estate and 0.9% in cash. The total fund was up 0.44% year to date.  Mr. Kuhn 

also discussed how the plan’s asset allocation compared to our peers. 

 

Trustee Turner voiced concerns over Lazard’s performance in comparison to their peers. 

 

Mr. Kuhn stated that he is concerned as well.  No changes have been made at Lazard; the managers are the same. 

 

Trustee Turner questioned if the board should continue with the current allocation. 

 

Mr. Kuhn stated that Lazard is currently on watch with them.  They would like to see their performance in a market 

with less growth. 

 

Trustee Turner questioned if other managers were being reviewed. 

 

Mr. Kuhn stated they will have something for the board within 30 days. 

 

Motion by Trustee Neely requesting AndCo to present options for the Emerging Markets International Equity 

allocation.  Supported by Trustee Turner.  All in favor.  Motion carried. 

 

Motion by Trustee Neely to add watch list, Public Act 314 compliance, and cost basis to the monthly valuation 

reports.  Supported by Vice Chairman Jondro.  All in favor.  Motion carried. 

 

2.          Valuation Report for the period ended July 31, 2018 

 

Mr. Kuhn reviewed the valuation report for the month ending July 31, 2018. The fund is valued at $209,818,122 up 

$4,216,777 from the previous month. The current asset allocation includes 61% in equities, 17% in fixed income, 

1% in cash, 8% in alternative investments, and 13% in real estate. The Total Fund was up 2.05% for the month and 

up 2.23% year to date. 

 

Trustee Neely questioned the 0.18% charged for the annual manager fee for the Cash account. 

 

Mr. Kuhn stated he would inquire about the charge. 

 

14.  Old Business 

 

1.          Request for Information – Actuary 

 

Vice Chairman Jondro reviewed the process the investment committee followed to decide on the final three 

candidates; once the evaluations are received, the committee will recommend the final candidates to the board.  

 

2.          Service Provider Disclosures 

 

All service provider disclosures have been received. 

 

15. New Business 

 

1.         MAPERS Delegates 

 

Motion by Vice Chairman Jondro to appoint Trustee Turner and Trustee Bellaire as MAPERS delegates.  Supported 

by Trustee Koras.  All in favor.  Motion carried. 
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2.         Reappointment of Trustee Neely as the Citizen-at-Large representative   

 

Motion by Vice Chairman Jondro to make the recommendation to the Monroe County Board of Commissioners to 

reappointment Trustee Neely as the Citizen-at-Large member.  Supported by Trustee Bellaire.  Trustee Neely 

abstained from the vote.  Motion carried. 

  

16. Attorney’s Report 

 

1. Corrective Action Plan Development:  Best Practices and Strategies 

 

Mr. Michaud discussed the best practices and strategies of corrective action plan development.   

 

2. Public Act 202 of 2017 Update 

 

Mr. Michaud reviewed the update to Public Act 202 of 2017, including the required set of assumptions to be used. 

    

17.  Trustee Comments 

 

Trustee Turner stated he was looking forward to being a delegate at the MAPERS conference again. 

 

Chairman Grodi thanked everyone for being there.  

 

18. Administrative Calendar 

 

Chairman Grodi stated the next meeting is September 17, 2018 at 5:00 P.M. 

 

19. Adjourn   

 

Motion by Trustee Turner to adjourn. Supported by Vice Chairman Jondro. All in favor.  Motion carried.  

 

Meeting adjourned at 6:50 P.M.  

 

Respectfully Submitted,  

 

 

 

Michael Grodi, Chairman      

Monroe County Employees Retirement System   


