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Monroe County Employees Retirement System Board of Trustees
SPECIAL MEETING MINUTES
Tuesday, October 9, 2018

1. Call to Order

A special meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at
2:09 P.M. on October 9, 2018 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe,
Michigan.

2. Roll Call

Roll call as follows:

PRESENT: ABSENT:

Michael Grodi Annamarie Osment Henry Lievens, excused
George Jondro James Morgan Bob Neely, excused
Jeff Koras Jason Turner, excused

ALSO PRESENT:
Joey Becker, Retirement Specialist
Thomas Michaud, Legal Counsel
A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance
Chairman Grodi led the Pledge of Allegiance.
4. Approval of Agenda

Motion by Vice Chairman Jondro to approve the amended agenda, removing item 7-1 as it will be added to the
regular board meeting held on October 22, 2018. Supported by Trustee Koras. All in favor. Motion carried.

5. Citizens Time
No citizens wish to address the board.
6. RFI — Actuary Services

Trustee Koras stated that he would like to see the actuary services and pension administration software combined.
He thinks that Nyhart would be the best fit for the retirement system.

Trustee Osment questioned if the pension administration software offered by Milliman or Nyhart would be needing
updates soon.

Mr. Michaud stated that both are fairly new programs.
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Vice Chairman Jondro stated the committee selected the top three actuaries, Mr. Langer from Cavanagh Macdonald
was very direct. When the board worked with Mr. Langer previously, he brought items to the board that had not
been done before. However, Cavanagh Macdonald does not offer pension administration software. Vice Chairman
Jondro also feels that Nyhart would be the best fit for the retirement system.

Trustee Osment stated that she agreed with Vice Chairman Jondro. She feels it is important to have both actuarial
services and pension administration software together.

Vice Chairman Jondro stated that he had spoken with Trustee Turner and Trustee Turner stated that he would like to
see both actuary services and pension administration software combined. Trustee Turner did not specify a company
but he felt having both services from one firm was beneficial.

Trustee Morgan stated that he was leaning toward Nyhart as well; he felt it is best to keep both services together.
Chairman Grodi stated that he weighed the pros and cons, and thought there would be some checks and balances if
the services were separate. If the Board makes a motion to hire Nyhart, Chairman Grodi would ask that Mr.
Michaud work with Nyhart to negotiate fees.

Motion by Vice Chairman Jondro to hire Nyhart for combined actuarial services and pension administration
software services. Supported by Trustee Morgan. All in favor. Motion carried.

7. Trustee Comments

Vice Chairman Jondro thanked the committee for all their hard work and stated he is grateful to work with such
great people.

Chairman Grodi stated that it is fun to see when subcommittees get together and do such hard work.

8. Adjourn

Motion by Trustee Morgan to adjourn. Supported by Vice Chairman Jondro. All in favor. Motion carried.
Meeting adjourned at 2:28 P.M.

Respectfully Submitted,

George Jondro, Vice Chairman
Monroe County Employees Retirement System



