
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, October 22, 2018 5:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

 September 17, 2018 – regular meeting 

 September 28, 2018 – special meeting 

 October 9, 2018 – special meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Retirements 

a. Vincent Badalamente, Sheriff’s Office    October 19  

b. Linda Monroe, Mental Health     October 13 

 

2. Financial Reports 

a. Comerica Bank cash account statement for August 2018. 

b. Comerica Bank consolidated account statement for August 2018. 

c. Comerica Bank account statements for September 2018. 

 

3. Communication 

a. Robbins Geller Rudman & Dowd international portfolio monitoring report for September 28, 

2018. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for September 28, 2018. 

c. Robbins Geller Rudman & Dowd 3rd quarter repose report. 

d. Robbins Geller Rudman & Dowd settlement report for settlement report September 28, 2018. 

 

8. Approval of Bills 

 

1. Invoice #26389 dated September 28, 2018 in the amount of $26,250.00 from AndCo for consulting 

services and performance evaluation for period of July 2018 through September 2018. 
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2. Invoice #2393901 dated September 28, 2018 in the amount of $26,000.00 from Buck Global, LLC for 

2017 annual actuarial valuation and GASB 67/68. 

 

3. Invoice #2395147 dated October 12, 2018 in the amount of $658.75 from Buck Global, LLC for 

annuity withdrawal calculations. 

 

4. Invoice in the amount of $2,820.50 from Comerica Commercial Card Service for monthly QuickBooks  

online fee, envelopes, MAPERS Fall conference. 

 

5. Invoice #5897 in the amount of $17,835.75 from Monroe County Library System for retirement 

services rendered for July 1, 2018 – September 30, 2018. 

 

6. Invoice dated October 3, 2018 in the amount of $250.00 from NCPERS for membership renewal. 

 

7. Invoice dated May 7, 2018 in the amount of $7,910.00 from VanOverbeke, Michaud & Timmony for 

legal services rendered for the period of May 1, 2018 – September 30, 2018. 

 

8. Reimbursement in the amount of $327.17 to Joey Becker for expenses incurred for the MAPERS Fall 

conference. 

 

9. Reimbursement in the amount of $296.39 to Nancy Bellaire for expenses incurred for the MAPERS 

Fall conference. 

 

10. Reimbursement in the amount of $298.53 to Michael Grodi for expenses incurred for the MAPERS 

Fall conference. 

 

11. Reimbursement in the amount of $306.21 to James Morgan for expenses incurred for the MAPERS 

Fall conference. 

 

12. Reimbursement in the amount of $289.97 to Annamarie Osment for expenses incurred for the 

MAPERS Fall conference. 

8A. Refunds 

 

1. Jeffrey Finley, General County                $      1,236.09 

Huntington Bank FBO Jeffrey Finley               $     10,810.29 

2. James Funchion, Road Commission               $     39,220.39 

Vanguard FBO James Funchion               $     29,696.21 

3. Jon Lasotta, Sheriff’s Office                $       6,472.38 

4. Raymond James FBO Sherrie Spreeman, Mental Health             $       1,019.02 

Raymond James FBO Sherrie Spreeman               $       2,806.10 

5. Elaine Sulfaro, General County               $     14,527.02 

 

8B. Retirement Payments 

 

1. Jeffrey Finley, General County                $       3,337.27  

August $111.25, September $3337.27 

2. James Funchion, Road Commission               $       2,728.54 

August $1,760.40, September 2,728.54 

3. Edwin Gillman, General County               $       1,328.71 

September $708.64 

4. Geralyn Harris, Mental Health                $       6,266.39 

September $3,550.96 

5. Lewis Lachowicz, Mental Health               $       2,583.18 
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September $1,463.87 

6. Lynette Losek, Mental Health                $       1,584.97 

September $898.28 

7. Kim Malwitz, Mental Health             $           2,367.43  

September $1,341.64 

8. Sherrie Spreeman, Mental Health            $           2,921.64 

September $1,655.63 

9. Elaine Sulfaro, General County            $           3,481.15 

September $1,972.68 

10. David Walker, Mental Health             $           2,629.96 

September $1,490.39 

11. James Waltz, Mental Health             $           2,704.50 

September $1,532.55 

12. Shari Weber-Cross, Mental Health            $           3,114.77 

September $1,765.11 

  

9. Communication – Board Action 

 

Application for Service Retirement 

1. Terrence Bronson, General County 

2. Eddie Joe Lay, Road Commission 

3. Linda Monroe, Mental Health 

 

Application for Deferred Service Retirement 

4. Mary Johnson, General County 

 

Application for Deferred Service Status 
5. Michael Grodi, Sheriff’s Office 

 

Certificate of Attendance 
6. Joey Becker, MAPERS 

7. Nancy Bellaire, MAPERS 

8. Michael Grodi, MAPERS 

9. Jim Morgan, MAPERS 

10. Annamarie Osment, MAPERS 

11. Jason Turner, MAPERS 

 

Medical Report 

12. Stephanie Evans 

 

13. Communication dated September 12, 2018 from Michael Bosanac, Administrator/Chief Financial                                           

Officer for the County of Monroe regarding Board of Commissioners approval of Post-Retirement                                                                                                    

                Supplemental Pension Benefit Payment of $50,000 aggregate amount for 2018.    

  

14. Communication dated October 5, 2018 from Michael Bosanac, Administrator/Chief Financial 

Officer for the County of Monroe regarding Board of Commissioner approved amendments to 

Policy #422 Retirement. 

15. Communication dated October 17, 2018 from Nancy Bellaire, Monroe County Library System 

Director regarding issuance of 13th checks for 2018. 

 

10. Resolutions  

 

Application Service Retirement 
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1. Terrence Bronson, General County 

2. Eddie Joe Lay, Road Commission 

3. Linda Monroe, Mental Health 

 

Application for Deferred Service Retirement 

4. Mary Johnson,  General County 

 

Service Retirement 

5. Jeffrey Finley, General County 

6. James Funchion, Road Commission 

7. Edwin Gillman, General County 

8. Geralyn Harris, Mental Health 

9. Lewis Lachowicz, Mental Health 

10. Lynette Losek, Mental Health 

11. Kim Malwitz, Mental Health 

12. Sherrie Spreeman, Mental Health 

13. Elaine Sulfaro, General County 

14. David Walker, Mental Health 

15. James Waltz, Mental Health 

16. Shari Weber-Cross, Mental Health 

 

11. Consultant’s Report 

 

1. Monthly Valuation for period ending September 30, 2018 

2. Manager Watch Language 

3. Investment Policy Statement Draft 

 

12. New Business 

 

 1. Trustee Election 

 

13. Attorney’s Report 

 

1. Accumulated Member Contribution Refunds 

2. Steve Moreau – Income Withholding Order 

3. P.A. 202 of 2017 Update 

 

14. Trustee Comments 

 

15. Administrative Calendar    

     

November 26, 2018  Investment Policy Review 

 

December 17, 2018  Trustee Election: Michael Grodi, County of Monroe 

    Set Meeting Schedule and Calendar 

    Adopt Training Budget – According to policy 

16. Adjourn 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


