
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, November 26, 2018 5:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

 October 22, 2018 – regular meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Financial Reports 

a. Comerica Bank cash account statement for September 2018. 

b. Comerica Bank consolidated account statement for September 2018. 

c. Comerica Bank account statements for October 2018. 

 

2. Communication 

a. Robbins Geller Rudman & Dowd international portfolio monitoring report for October 26, 

2018. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for October 26, 2018. 

c. Robbins Geller Rudman & Dowd settlement report for settlement report October 26, 2018. 

d. Robbing Geller Rudman & Dowd Litigation Report for third quarter 2018. 

 

8. Approval of Bills 

 

1. Invoice in the amount of $228.09 from Comerica Commercial Card Service for monthly QuickBooks  

online fee, MAPERS Fall conference, and NCPERS conference. 

 

2. Invoice #445644 in the amount of $1,898.46 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

3. Invoice #445641 in the amount of $1,163.22 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 
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4. Invoice #445647 in the amount of $1,126.96 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

5. Invoice #445643 in the amount of $1,287.16 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

6. Invoice #445646 in the amount of $7,893.98 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

7. Invoice #445642 in the amount of $1,017.11 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

8. Invoice #445648 in the amount of $1,145.93 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

9. Invoice #445649 in the amount of $1,312.30 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

10. Invoice #445650 in the amount of $1,236.58 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

11. Invoice #444628 in the amount of $1,832.92 from Comerica Bank for custodial services rendered for 

the period of July 1, 2018 – September 30, 2018. 

 

12. Invoice dated October 31, 2018 in the amount of $100.00 from Steven Dovitz, M.D. for an 

independent medical evaluation review performed for Stephanie Evans. 

 

13. Invoice in the amount of $3,000.00 from Gabriel, Roeder, Smith & Company for software maintenance 

for the month of October. 

 

14. Reimbursement in the amount of $624.85 to Michael Grodi for expenses incurred for the NCPERS 

Public Safety conference. 

8A. Refunds 

 

1. Vincent Badalamente, Sheriff’s Office               $     33,220.23 

2. Mary Johnson, General County                $       1,355.52 

3. Jimmie Woodward, Mental Health               $       1,820.82 

 

8B. Retirement Payments 

 

1. Vincent Badalamente, Sheriff’s Office               $       4,543.29  

October $1,342.38, November $3,200.91 

2. Mary Johnson, General County                $       1,135.62 

October $1,665.58, November $1,135.62 

3. Linda Monroe, Mental Health                $       1,121.27 

October $687.23, November $1,121.27 

4. Jimmie Woodward, Mental Health               $       3,386.53 

September $1,919.13, October $3,386.53 

 

9. Communication – Board Action 
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Application for Service Retirement 

1. Kathryn Hotchkiss, General County 

 

Application for Deferred Service Status 
2. William Nichols, General County 

 

Medical Report 

3. Stephanie Evans, General County 

4. Scott Goins, Central Dispatch 

 

5. Communication dated October 19, 2018 from Lisa Sanders, Deputy Clerk                                           

for Monroe County Board of Commissioners regarding reappointment of Bob Neely as the 

Citizen-At-Large member on the Monroe County Employees Retirement System Board. 

  

6. Communication dated October 15, 2018 from Alidade Capital regarding capital call. 

 

7. Communication dated November 13, 2018 from Alidade Capital regarding notice of distribution. 

 

8. Communication dated October 19, 2018 from Boyd Watterson regarding impact of hurricane 

Michael. 

 

9. Communication dated October 25, 2018 from Boyd Watterson regarding 3rd quarter distribution 

related to interest in the fund.                                                       

               

10. Communication dated November 13, 2018 from TerraCap regarding distribution of interest. 

 

10. Resolutions  

 

Application Service Retirement 

1. Kathryn Hotchkiss, General County 

 

Service Retirement 

2. Vincent Badalamente, Sheriff’s Office 

3. Jimmie Woodward, Mental Health 

4. Linda Monroe, Mental Health 

 

Deferred Retirement 

5. Mary Johnson, General County 

 

Disability Re-examination 

6. Scott Goins, Central Dispatch 

 

Medical Reports 

7. Stephanie Evans, General County 

 

11. Consultant’s Report 

 

1. 2018 3rd Quarter Performance Report 

2. Monthly Valuation for period ending October 31, 2018 

3. Investment Policy Statement Draft 

4. Updated Liquidity Plan 

 

12. Old Business 
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 1. Trustee Election 

 

13. New Business 

 

 1.            Tuition Reimbursement 

 

14. Attorney’s Report 

 

1. Accumulated Member Contribution Refunds 

2. Eligible Rollover Distributions 

3. Income Withholding Order – Shari Weber-Cross 

4. Closed Session - Securities Litigation 

 

15. Trustee Comments 

 

16. Administrative Calendar    

     

December 17, 2018  Trustee Election: Michael Grodi, County of Monroe 

    Set Meeting Schedule and Calendar 

    Adopt Training Budget – According to policy 

17. Adjourn 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


