
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, February 25, 2019 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Election of Chairman 

 

5. Election of Vice Chairman 

 

6. Approval of Agenda 

 

7. Approval of Minutes  

 December 17, 2018 – regular meeting 

 

8. Citizens Time 

 

9. Consent Agenda 

 

1. Deceased Retirees – 2018 

 

Frederick Abair, Road Commission   February 28 

Mary Costello, General County   January 25 

Kelly Desilvis, Sheriff’s Office   October 26 

Margie Epoch, General County   February 21 

John Fowler, General County   November 12 

Thomas Gerweck, General County   October 19 

Roberta Heiden, General County   March 12 

Lila Jackson, Road Commission   December 8 

Antonina Lewis, General County   November 28 

Bernard Margolis, Library    April 14 

Kathryn McCracken, Mental Health  December 11 

Roderic Navarre, General County   October 14 

Richard Reed, General County   June 10 

Judith See, General County   May 23 

Joseph Steinman, General County   November 13 

Betty Williams, General County   August 13 
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2. Retirements   

a. Terrence Bronson, General County   January 1 

b. Eddie Lay, Road Commission    January 1 

c. Gregory Berman, Sheriff’s Office   January 22 

d. April Kipf, Sheriff’s Office    February 16 

 

3. Financial Reports 

a. Comerica Bank account statements for December 2018. 

b. Comerica Bank account statements for January 2019. 

c. Comerica Bank cash account statement for November 2018. 

d. Comerica Bank cash account statement for December 2018. 

e. Comerica Bank consolidated account statement for November 2018. 

f. Comerica Bank consolidated account statement for December 2018. 

g. Comerica Bank annual account statements for January 1, 2018 through December 31, 2018. 

 

4. Communication 

a. Robbins Geller Rudman & Dowd settlement report for December 28, 2018. 

b. Robbins Geller Rudman & Dowd settlement report for January 25, 2019. 

c. Robbins Geller Rudman & Dowd portfolio monitoring report for December 28, 2018. 

d. Robbins Geller Rudman & Dowd portfolio monitoring report for January 25, 2019. 

e. Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for December 28, 

2018 

f. Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for January 25, 

2019 

g. Robbins Gellar Rudman & Dowd Litigation Report for fourth quarter 2018. 

h. Robbins Gellar Rudman & Dowd Repose Report for fourth quarter 2018. 

 

10. Approval of Bills 

 

1. Invoice #27790 dated December 28, 2018 in the amount of $26,250.00 from AndCo for consulting 

services and performance evaluation for period of October 2018 through December 2018. 

 

2. Invoice in the amount of $241.70 from Comerica Commercial Card Service for monthly QuickBooks 

online fee, MAPERS annual membership fee, and certified mail. 

 

3. Invoice in the amount of $204.30 from Comerica Commercial Card Service for monthly QuickBooks 

online fee, certified mail, office supplies, and nameplate - Pauli. 

 

4. Invoice #447677 in the amount of $1,983.80 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

5. Invoice #447674 in the amount of $1,068.21 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

6. Invoice #447671 in the amount of $1,051.04 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

7. Invoice #447676 in the amount of $1,242.01 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

8. Invoice #447940 in the amount of $8,092.67 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 
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9. Invoice #447675 in the amount of $1,013.85 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

10. Invoice #447670 in the amount of $1,047.19 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

11. Invoice #447673 in the amount of $1,039.73 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

12. Invoice #447672 in the amount of $1,269.95 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

13. Invoice #44425 dated January 16, 2019 in the amount of $5,000.00 from Gabriel, Roeder, Smith & 

Company for January monthly maintenance. 

 

14. Invoice #5909 in the amount of $21,595.20 from Monroe County Library System for retirement 

services rendered for October 1, 2018 – December 31, 2018. 

 

15. Invoice #0146449 dated December 31, 2018 in the amount of $300.00 from Nyhart, for benefit 

calculation. 

 

16. Invoice #0147321 dated January 31, 2019 in the amount of $1,500.00 from Nyhart for annuity 

withdrawal benefit calculations. 

 

17. Invoice dated January 29, 2019 in the amount of $4,302.00 from VanOverbeke, Michaud & Timmony 

for legal services rendered for the period of October 1, 2018 through December 31, 2018. 

10A. Refunds 

1. Brandon Calkins, Central Dispatch    $  7,035.79 

2. Stephanie Evans, General County    $  7,437.52 

3. Ashley Gillean, Sheriff’s Office    $     828.32 

4. Kathryn Hotchkiss, General County    $  8,831.90 

5. Eddie Lay, Road Commission     $34,295.22 

LPL Financial FBO Eddie Lay     $18,607.56 

6. Samantha Morlan, General County    $     700.22 

7. Angela Nance, Sheriff’s Office     $     243.83 

8. Aaron Pierce, Road Commission    $24,687.27 

    

10B.    Retirement Payments 

1. Gregory Berman, Sheriff’s Office    $  6,299.84 

January $1,536.60, February $4,763.24 

2. Patricia Boitnott, Library     $  3,073.63 

December $48.79, January $1,512.42 

3. Terrence Bronson, General County    $  2,529.11 

4. William Dashner, Mental Health    $     673.44 

February $673.44, March $785.54  

5. Stephanie Evans, General County    $  2,271.64 

December $2,650.29, January $2,271.64 

6. Kathryn Hotchkiss, General County    $  2,265.78 

December $199.92, January $2,065.86 

7. Eddie Lay, Road Commission     $  4,468.28 

January $2,234.14, February $2,234.14 

 

11. Communication – Board Action 
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Application for Service Retirement 

1. April Kipf, Sheriff’s Office 

2. William Whitaker, County Agency 

 

Application for Deferred Service Retirement 

3. William Dashner, Mental Health 

 

4. Communication dated December 26, 2018 from Alidade Capital regarding distribution. 

 

5. Communication dated January 4, 2019 from Boyd Watterson regarding government shutdown. 

 

6. Communication dated January 25, 2019 from Boyd Watterson regarding 4th quarter distribution. 

 

7. Communication dated January 3, 2019 from Clarkston Capital regarding strategic direction of the 

firm. 

 

8. NCPERS Certificate of Transparency 

 

9. Communication dated February 8, 2019 from Renaissance regarding ownership and/or 

professional staff changes. 

 

10. Communication dated January 17, 2019 from TerraCap Partners regarding distribution of interest. 

 

12. Resolutions  

 

Application for Service Retirement 

1. April Kipf, Sheriff’s Office 

2. William Whittaker, County Agency 

 

Application for Deferred Service Retirement 

3. William Dashner, Mental Health 

 

Service Retirement 

4. Gregory Berman, Sheriff’s Office 

5. Patricia Boitnott, Library 

6. Terrence Bronson, General County 

7. Kathryn Hotchkiss, General County 

8. Eddie Lay, Road Commission 

 

Deferred Retirement 

9. William Dashner, Mental Health 

 

Disability Retirement 
10. Stephanie Evans, General County 

11. Darlene Redmond, Sheriff’s Office 

 

13. Consultant’s Report 

1. Monthly Valuation for period ending November 30, 2018 

2. Monthly Valuation for period ending December 31, 2018 

3. 2018 4th Quarter Performance Report 

4. Monthly Valuation for period ending January 31, 2019. 

 

14. Old Business 

1.    2019 Training Budget 
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15. New Business 

1.     Set interest rate for 2018 

2.     Schedule Investment Manager Presentations 

3.     Committee Appointments 

4.     MAPERS One-Day Seminar, MAPERS Spring/Fall Conference, NCPERS Annual Conference 

5.     Tuition Reimbursement 

 

16. Attorney’s Report 

    

17. Trustee Comments 

 

18. Administrative Calendar      

 

March 25, 2019            

     

April 22, 2019   Disability Re-examinations 

       

May 13, 2019   Service Provider Disclosure Policy 

   Certification of Earnings for Disability Retirants 

NCPERS 2019 Annual Educational Seminar, May 19-22 

   Austin, TX      

MAPERS 2019 Spring Educational Seminar, May 18-21 

    Shanty Creek, Bellaire, MI  

     

June 24, 2019   Financial Audit/Statement 

               

July 22, 2019   Verification of Retirant and Beneficiary Data     

August 26, 2019   Actuarial Report – Nyhart 

    

September 16, 2019  Review of Investment Manager: 

    MAPERS 2019 Fall Educational Seminar, September 21-24 

    Radisson Hotel, Kalamazoo, MI 

Summary Annual Report to Members 

  

October 28, 2019    

 

November 25, 2019  Investment Policy Review 

 

December 16, 2019  Trustee Election: Jeffrey Koras, Mental Health 

    Set Meeting Schedule and Calendar 

    Adopt Training Budget – According to policy 

 

19. Adjourn 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


