
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, March 25, 2019 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

 February 25, 2019 – regular meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Retirements   

a. Charles Myers   March 9 

 

2. Financial Reports 

a. Comerica Bank account statements for February 2019. 

b. Comerica Bank cash account statement for January 2019. 

c. Comerica Bank cash account statement for February 2019. 

d. Comerica Bank consolidated account statement for January 2019. 

 

3. Communication 

a. Robbins Geller Rudman & Dowd settlement report for February 22, 2019. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for February 22, 2019. 

c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for February 22, 

2019. 

 

8. Approval of Bills 

 

1. Invoice #446969 in the amount of $1,678.91 from Comerica Bank for custodial services rendered for 

the period of October 1, 2018 – December 31, 2018. 

 

2. Invoice in the amount of $1,859.97 from Comerica Commercial Card Service for monthly QuickBooks 

online fee, certified mail-David Funk, MAPERS Spring Conference, MAPERS one day – Jondro, 
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MAPERS one day – Morgan, certified mail – Moreau subpoena, MAPERS registration – Neely, 

MAPERS registration - Turner. 

 

3. Invoice #444957 dated February 25, 2019 in the amount of $5,000.00 from Gabriel, Roeder, Smith & 

Company for February monthly maintenance. 

4. Mileage reimbursement to Michael Grodi in the amount of $59.98 for MAPERS one day seminar. 

5. Mileage reimbursement to James Morgan in the amount of $46.52 for MAPERS one day seminar. 

8A. Refunds 

1. Adam Hurley, Sheriff’s Office     $      126.80 

2. April Kipf, Sheriff’s Office     $ 14,696.60 

Edward Jones FBO: April Kipf     $ 14,224.79 

3. Rhonda Nowitzke, Sheriff’s Office    $   5,150.29 

4. Dillon Schwartz, Sheriff’s Office    $      707.99 

 

8B.    Retirement Payments 

1. April Kipf, Sheriff’s Office     $  2,066.80 

February $959.66, March $2,066.80 

 

9.  Communication – Board Action 

 

Application for Service Retirement 

1. Juanita Belair, Sheriff’s Office 

2. Robert Gelardi, Sheriff’s Office 

3. Dwight Lassey, General County 

4. Kevin Raymo, Central Dispatch 

 

Application for Disability Retirement 

5. Jennifer Quick, Mental Health 

 

Certificate of Attendance 

6. Michael Grodi 

7. George Jondro 

8. Jim Morgan 

 

9. Communication dated March 13, 2019 from Alidade Capital regarding distribution. 

10. Communication dated February 28, 2019 from Intercontinental regarding distribution. 

 

10. Resolutions  

 

Application for Service Retirement 

1.        Juanita Belair, Sheriff’s Office 

2.        Robert Gelardi, Sheriff’s Office 

3.        Dwight Lassey, General County 

4.        Kevin Raymo, Central Dispatch 

 

Application for Disability Retirement 

5.        Jennifer Quick, Mental Health 

 

Service Retirement 

6.        April Kipf, Sheriff’s Office 

 

11. Consultant’s Report 
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1. Valuation Report for the period ended February 28, 2019 

2. Annual Expense Estimate 

 

12. Old Business 

1. Conflict of Interest Statement 

2. Education Policy 

3. Disability Policy/Procedures 

4. Disaster Recovery Plan 

5. Schedule Investment Manager Presentations  

 

13. New Business 

1.    Fiduciary Liability Insurance 

 

14. Attorney’s Report 

    

15. Trustee Comments 

 

16. Administrative Calendar      

 

April 22, 2019   Disability Re-examinations 

       

May 13, 2019   Service Provider Disclosure Policy 

   Certification of Earnings for Disability Retirants 

NCPERS 2019 Annual Educational Seminar, May 19-22 

   Austin, TX      

MAPERS 2019 Spring Educational Seminar, May 18-21 

    Shanty Creek, Bellaire, MI  

     

June 24, 2019   Financial Audit/Statement 

               

July 22, 2019   Verification of Retirant and Beneficiary Data     

August 26, 2019   Actuarial Report – Nyhart 

    

September 16, 2019  Review of Investment Manager: 

    MAPERS 2019 Fall Educational Seminar, September 21-24 

    Radisson Hotel, Kalamazoo, MI 

Summary Annual Report to Members 

  

October 28, 2019    

 

November 25, 2019  Investment Policy Review 

 

December 16, 2019  Trustee Election: Jeffrey Koras, Mental Health 

    Set Meeting Schedule and Calendar 

    Adopt Training Budget – According to policy 

 

18. Adjourn 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


