Monroe County Employees Retirement System <

840 South Roessler Street, Monroe, Ml 48161-1557 (734) 241-1174 MCERS
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AGENDA
Monroe County Employees Retirement
System Board of Trustees
Monday, June 24, 2019 1:00 P.M.
Mary K. Daume Library Service Center
840 South Roessler Street
Monroe, M1 48161

Call to Order

Roll Call

Pledge of Allegiance
Approval of Agenda

Approval of Minutes
e May 10, 2019 — regular meeting

Citizens Time

Consent Agenda

1. Retirements
a. Joseph Higham June 27
b. Robert Gerlardi June 12

2. Financial Reports

Comerica Bank account statements for April 2019.

Comerica Bank account statements for May 2019.

Comerica Bank cash account statement for May 2019.
Comerica Bank consolidated account statement for April 2019.
Comerica Bank line item account statement for April 2019.
Comerica Bank line item account statement for May 2019.
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3. Communication
a. Robbins Geller Rudman & Dowd settlement report for May 31, 2019.
b. Robbins Geller Rudman & Dowd portfolio monitoring report for May 31, 2019.
c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for May 31, 2019.
d. Robbins Gellar Rudman & Dowd Q1 2019 litigation report.

Approval of Bills

1. Invoice #32231 in the amount of $26,250.00 from AndCo for consulting services and performance
evaluation rendered for the period of April 1 — June 30, 2019.
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2. Invoice in the amount of $263.79 from Comerica Commercial Card Service for monthly QuickBooks
online fee, MAPERS Spring conference, and postage.

3. Invoice #150510 in the amount of $1,000.00 from Nyhart for calculation certifications.

4. Invoice #150511 in the amount of $5,000.00 from Nyhart for first of two 2019 installments for nyPAS
system.

5. Invoice #150512 in the amount of $7,000.00 from Nyhart for 12/31/2018 GASB and Funding reports.

6. Invoice dated June 7, 2019 in the amount of $4,734.00 from Vanoverbeke, Michaud, & Timmony, P.C.
for legal services rendered for January 1, 2019 through May 31, 2019.

7. Reimbursement in the amount of $368.41 to Joey Becker for expenses incurred for the MAPERS
spring conference.

8. Reimbursement in the amount of $325.96 to Michael Grodi for expenses incurred for the MAPERS
spring conference.

9. Reimbursement in the amount of $377.10 to Bob Neely for expenses incurred for the MAPERS spring

conference.
8A. Refunds
1. Dwight Lassey, General County $ 855.00
Nationwide FBO Dwight Lassey $ 8,130.22
2. Kevin Raymo, Central Dispatch $ 27,386.33
3. Karen Raymond, General County $10,654.05
4.  William Whittaker, County Agency $ 7,202.13
8B. Retirement Payments
1. M. Theresa DeRose, Mental Health $ 609.98

May $354.24, June $609.98

2. Dwight Lassey, General County $ 4,369.92
May $1,713.80, June $2,656.12

3. Jennifer Quick, Mental Health $ 1,846.59
May $1,310.54, June $1,846.59

4. Kevin Raymo, Central Dispatch $ 3,125.77
May $575.82, June $2,549.95

5. Karen Raymond, General County $ 2,289.93

April $305.32, May $2,289.93
6. William Whittaker, County Agency $ 2,971.67
April $1,485.90, May $2,971.67

9. Communication — Board Action

Application for Service Retirement
Joseph Higham, Sheriff’s Office
Jadin Howton, Library

Michele Lachcik, General County
Anne Noland, General County
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Application for Deferred Retirement Status
Michael Bender, Sheriff’s Office
6. Jackie Oberdorf, Mental Health
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Certificate of Attendance
Joey Becker

Michael Grodi

Bob Neely

0. Jason Turner
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Disclosure Forms
11. AndCo Consulting

12. Brandywine Global Investment Management
13. Cambiar Investors

14, Clearbridge Investments

15. Comerica Bank

16. Corbin Capital Partners
17. Steven Dovitz, M.D.

18. Intercontinental Real Estate Corporation
19. Nyhart

20. Plante Moran P.L.L.C.

21, Renaissance Investment Management

22. TerraCap Management
23. VanOverbeke, Michaud, & Timmony, P.C.

24, Communication dated May 14, 2019 from Alidade Capital regarding distribution.
25. Communication dated June 6, 2019 from Monroe County Finance Department regarding
supplemental pension contribution.

10. Resolutions

Application for Service Retirement
Joseph Higham, Sheriff’s Office
Jadin Howton, Library

Michele Lachcik, General County
Anne Noland, General County
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Deferred Service Retirement
5. M. Theresa DeRose, Mental Health

Disability Retirement
6. Jennifer Quick, Mental Health

Service Retirement

Dwight Lassey, General County
Kevin Raymo, Central Dispatch
Karen Raymond, General County
0. William Whittaker, County Agency
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11. Presentations
1. Spencer Tawa, Plante Moran, Financial Audit/Statement

12. Consultant’s Report
1. Raven Capital Presentation
2. Valuation Report for the period ended May 31, 2019
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13. Old Business

Conflict of Interest Statement
Disaster Recovery Plan

Education Policy

Optional Cyber Liability Insurance
RFI — Custodian Services

Service Provider Disclosure Policy
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14, New Business

15. Attorney’s Report
1. ABS Emerging Markets Strategic Portfolio
2. Kendzierski, et AL. v. Macomb County

16. Trustee Comments
17. Administrative Calendar
July 22, 2019 Verification of Retirant and Beneficiary Data

Actuarial Report — Nyhart
August 26, 2019
September 16, 2019 MAPERS 2019 Fall Educational Seminar, September 21-24

Radisson Hotel, Kalamazoo, Ml
Summary Annual Report to Members

October 28, 2019 Investment Manager Presentations
November 25, 2019 Investment Policy Review
December 16, 2019 Trustee Election: Jeffrey Koras, Mental Health

Set Meeting Schedule and Calendar
Adopt Training Budget — According to policy

18. Adjourn

The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing
impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees
Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, M1 48161 at (734) 241-1174.



