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MINUTES

Monroe County Employees Retirement System Board of Trustees

Monday, September 16, 2019

1. Call to Order

A regular meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at
1:00 PM on September 16, 2019 at the Mary K. Daume Library Service Center at 840 South Roessler Street,

Monroe, Michigan 48161.
2. Roll Call

Roll call as follows:

PRESENT:
Michael Grodi James Morgan
George Jondro Bob Neely
Jeff Koras

ABSENT:

Henry Lievens — excused
Annamarie Osment — excused

ALSO PRESENT:
Joey Becker, Retirement Specialist

Michael Bosanac, Retirement Secretary, arrived at 1:04 p.m.

Brian Green, Investment Consultant
Thomas Michaud, Legal Counsel

A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance

Chairman Grodi led the Pledge of Allegiance.

Jeff Pauli
Jason Turner

Motion by Trustee Morgan to approve the agenda as submitted. Supported by Trustee Turner. All in favor. Motion

4. Approval of Agenda
carried.
5. Approval of Minutes

Motion by Trustee Neely to approve the minutes of the August 26, 2019 regular meeting and waive the reading of

the minutes. Supported by Vice Chairman Jondro. All in favor. Motion carried.

6. Citizens Time

No citizen wished to address the board.
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7. Consent Agenda
Motion by Vice Chairman Jondro to approve the consent agenda as listed below. Supported by Trustee Pauli.

1. Retirements
a. Douglas Seitz September 12

2. Financial Reports
a. Comerica Bank account statements for August 2019.
b. Comerica Bank cash account statement for August 2019.

3. Communication
a. Robbins Geller Rudman & Dowd settlement report for August 30, 2019.
b. Robbins Geller Rudman & Dowd portfolio monitoring report for August 30, 2019.
C. Robbins Gellar Rudman & Dowd international portfolio monitoring report for August 30,
2019.

All in favor. Motion carried.
8. Approval of Bills

Motion by Trustee Turner to approve payment for the following invoices, subject to house audit. Supported by
Trustee Morgan.

1. Invoice in the amount of $1,240.00 from Comerica Commercial Card Service for monthly QuickBooks
online fee, MAPERS Fall Conference registration — Pauli, Osment, Becker, and Morgan.

2. Invoice #152989 in the amount of $5,000.00 from Nyhart for annual valuation services completed to
date.

3. Invoice #152988 in the amount of $500.00 from Nyhart for final calculations.

Roll call for approval of the bills as follows:

AYES: Michael Grodi James Morgan Jeff Pauli
George Jondro Bob Neely Jason Turner
Jeff Koras

NAYS: None

ABSENT: Henry Lievens, excused
Annamarie Osment, excused

All in favor. Motion carried.
8A. Refunds

Motion by Vice Chairman Jondro to approve the following refunds and retirement payments. Supported by Trustee
Pauli.

1. Ameriprise Financial FBO Phyllis Blohm, Sheriff’s Office $ 1,256.51
2. LPL Financial FBO Dawn Widman, General County $ 3,278.30
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9. Communications
Motion by Trustee Neely to receive and file the following communications. Supported by Trustee Koras.

Application for Service Retirement

1. S. Joseph Hudson, General County

2. Jack Penwarden, General County

3. Alesia Testorelli, Library

4, Communication dated August 29, 2019 from Raven regarding capital call.

All in favor. Motion carried.
10. Resolutions

Motion by Vice Chairman Jondro to accept and place on file the following retirement resolutions. Supported by
Trustee Morgan.

Application for Service Retirement

1. S. Joseph Hudson, General County
2. Jack Penwarden, General County
3. Alesia Testorelli, Library

All in favor. Motion carried.

Chairman Jondro stated Mr. Hudson spent several years on the retirement board. If you see him, please take the
time to congratulate him on his retirement.

11. Consultant’s Report
1. Expense Review
Mr. Green reviewed the expense estimate. He stated expenses are down since the review earlier in the year.
Trustee Neely questioned how much the money market was earning.
Mr. Green stated the money market fund is earning 2%.
Chairman Grodi stated management fees are approximately 0.54% and questioned if that was average.

Mr. Green stated the management fees are in the middle; some funds pay less and some pay more depending on the
fund and the fund requirements.

12. Old Business
1. Conflict of Interest Statement
The administrative policy committee recommended the board adopt updates to the code of conduct policy.

Motion by Trustee Neely to adopt the updates to the code of conduct policy. Supported by Trustee Turner. All in
favor. Motion carried.
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2. Disaster Recovery Plan

Chairman Grodi reviewed the quote received to scan retirement files. He stated the administrative policy committee
recommends the board allocate up to $12,600 to scan all of the retirement files.

Motion by Vice Chairman Jondro to allocate up to $12,600 to scan the retirement system files. Supported by
Trustee Pauli. All in favor. Motion carried.

3. Frequency of Regular Meetings

Chairman Grodi stated the administrative policy committee discussed changing the retirement board meetings to
quarterly beginning in February 2020.

Mr. Bosanac stated the county would support quarterly meetings. He would like the county to receive notification
when applications for retirement are received so the county can make arrangements to fill positions in a timely
manner.

Mr. Michaud stated notifying the employer when a retirement application is received would be appropriate.
Notification could be as simple as an email.

Motion by Vice Chairman Jondro to move to quarterly meetings beginning in February 2020. Supported by Trustee
Pauli. All in favor. Motion carried.

4. Optional Cyber Liability Insurance

Chairman Grodi stated the administrative policy committee recommends adding cyber liability insurance rider for
$1,920.00.

Motion by Trustee Turner to add the cyber liability insurance rider for $1,920.00. Supported by Vice Chairman
Jondro. Allin favor. Motion carried.

13. New Business
1. Actuary Evaluation — Implementation Options for Change in Asset Allocation

Motion by Trustee Turner to implement the change in asset allocation for the December 31, 2019 valuation.
Supported by Vice Chairman Jondro. All in favor. Motion carried.

14, Attorney’s Report
1. Fraudulent Attempt to Transfer Assets

Mr. Michaud reviewed the fraud notification. He stated he is in the process of putting a draft procedure together to
prevent any fraudulent transactions from occurring.

2. Authorized Expenditures Policy

Mr. Michaud stated the change to quarterly meetings presents a need for an authorized expenditures policy. He
reviewed the policy with the board.

Motion by Vice Chairman Jondro to adopt the authorized expenditures policy. Supported by Trustee Neely. All in
favor. Motion carried.
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15. Trustee Comments

Trustee Morgan stated he is excited to attend MAPERS Fall conference at the new location.

Trustee Turner stated he is looking forward to seeing everyone at the MAPERS Fall conference.

Chairman Grodi agreed with Trustee Turner, adding the MAPERS Board would like lots of feedback on the new
location.

17. Administrative Calendar

Chairman Grodi stated the next meeting is October 28, 2019 at 1:00 P.M.

18. Adjourn

Motion by Trustee Morgan to adjourn. Supported by Trustee Turner. All in favor. Motion carried.
Meeting adjourned at 2:08 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



