
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, October 28, 2019 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

 September 16, 2019 – regular meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Retirements   

a. Brian Angerer, Sheriff’s Office    October 27 

b. Patrick Benson, Road Commission   October 25 

c. S. Joseph Hudson III, General County   October 1 

d. Judith Murray, Library System    October 21 

e. Jack Penwarden, General County   October 1 

f. Alesia Testorelli, Library System   October 18 

 

2. Financial Reports 

a. Comerica Bank account statements for September 2019. 

b. Comerica Bank cash account statement for September 2019. 

c. Comerica Bank line item account statement for August 2019. 

 

3. Communication 

a. Robbins Geller Rudman & Dowd settlement report for September 27, 2019. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for September 27, 2019. 

c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for September 27, 

2019. 

d. Robbins Gellar Rudman & Dowd Q3 2019 repose report. 

 

8. Approval of Bills 

1. Invoice #33296 in the amount of $26,250.00 from AndCo for consulting services and performance 

evaluation rendered for the period of July 1 through September 30, 2019. 
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2. Invoice in the amount of $2,653.62 from Comerica Commercial Card Service for monthly QuickBooks 

online fee, MAPERS Fall Conference registration – Jondro, MAPERS Fall conference, and office 

supplies. 

 

3. Invoice dated October 10, 2019 in the amount of $550.00 from Steven Dovitz, M.D. for an 

independent medical evaluation performed on Bradd Crary. 

 

4. Invoice #5948 in the amount of $19,025.14 from Monroe County Library System for retirement 

services rendered for July 1, 2019 through September 30, 2019. 

 

5. Invoice #5950 in the amount of $438.90 from Monroe County Library System for postage. 

 

6. Invoice dated October 1, 2019 in the amount of $260.00 from NCPERS for membership renewal. 

 

7. Invoice #154160 in the amount of $5,500.00 from Nyhart for annual valuation services. 

 

8. Invoice #154159 in the amount of $1,250.00 from Nyhart for final calculations. 

 

9. Invoice #18097 dated October 11, 2019 in the amount of $1,200.00 from Psybys, P.C. for an 

independent medical evaluation performed on Steve Moreau. 

 

10. Invoice dated October 18, 2019 in the amount of $5,562.00 from Vanoverbeke, Michaud, & Timmony, 

P.C. for legal services rendered for June 1, 2019 through September 30, 2019. 

 

11. Reimbursement in the amount of $181.86 to Joey Becker for expenses incurred for the MAPERS Fall 

conference. 

 

12. Reimbursement in the amount of $163.56 to Michael Grodi for expenses incurred for the MAPERS 

Fall conference.  

 

13. Reimbursement in the amount of $186.08 to James Morgan for expenses incurred for the MAPERS 

Fall conference. 

 

14. Reimbursement in the amount of $218.30 to Bob Neely for expenses incurred for the MAPERS Fall 

conference. 

 

15. Reimbursement in the amount of $157.76 to Annamarie Osment for expenses incurred for the 

MAPERS Fall conference. 

 

16. Reimbursement in the amount of $197.33 to Jeff Pauli for expenses incurred for the MAPERS Fall 

conference. 

 

8A. Refunds  

1. Steven Mihalec, General County     $   3,669.92 

2. Joshua Owen, Sheriff’s Office      $   5,779.95 

3. Ameriprise Financial FBO Douglas Seitz, Road Commission  $  47,058.91  

Ameriprise Financial FBO Douglas Seitz, Road Commission  $  47,245.95 

4. Brandon Taylor, General County     $    2,934.28 

 

8B. Retirement Payments 

1. Bridget Haines, Sheriff’s Office     $    1,606.74 

September $1,658.57, October $1606.74 

2. Jadin Howton, Library System      $    1,614.71 

September $3,229.42, October $1,614.71 
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3. S.Joseph Hudson III, General County     $    3,833.16 

4. Michele Lachcik, General County     $    1,886.73 

September $2,130.21, October $1,886.73 

5. Anne Noland, General County      $    1,482.31 

September $1,530.13, October $1,482.31 

6. Douglas Seitz, Road Commission     $    2,771.60 

September $1,755.41, October $2,771.60 

 

9.  Communication – Board Action 

 

Application for Service Retirement 

1. Patrick Benson, Road Commission 

2. Thomas Derbeck, County Agency 

3. Michael Miller, Road Commission 

4. William Owens, Sheriff’s Office 

5. Stephen Yeary, Sheriff’s Office 

 

Application for Deferred Retirement 

6. Antonia Reale, Sheriff’s Office 

 

Application for Disability Retirement 

7. Janis Smith, Central Dispatch 

 

Application for Purchase of Military Service Credit 
8. Daniel Chambers, Sheriff’s Office 

 

Certificate of Attendance 
9. Joey Becker 

10. Michael Grodi 

11. Jim Morgan 

12. Annamarie Osment 

13. Jeff Pauli 

 

Medical Reports 

14. Bradd Crary, Sheriff’s Office 

15. Steve Moreau, Sheriff’s Office 

 

16. Communication dated October 7, 2019 from Raven regarding distribution to investors. 

17. Communication dated October 10, 2019 from Raven regarding capital call. 

 

10. Resolutions  

 

Application for Service Retirement 

1.        Patrick Benson, Road Commission 

2.        Thomas Derbeck, County Agency 

3.        Michael Miller, Road Commission 

4.        William Owens, Sheriff’s Office 

5.        Stephen Yeary, Sheriff’s Office 

 

Application for Deferred Retirement 

6.        Antonia Reale, Sheriff’s Office 

 

Application from Purchase of Military Service Credit 

7.        Daniel Chambers, Sheriff’s Office 
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               Service Retirement 

8.       Bridget Haines, Sheriff’s Office 

9.       Jadin Howton, Library System 

10.       S. Joseph Hudson III, General County       

11.       Michele Lachcik, General County 

12.       Anne Noland, General County 

13.       Douglas Seitz, Road Commission 

 

      Disability Retirant Re-examination 

14.       Bradd Crary, Sheriff’s Office 

15.       Steve Moreau, Sheriff’s Office 

    

11. Consultant’s Report 

1. 2019 3rd Quarter Performance Report  

 

12. Old Business 

1. Disaster Recovery Plan 

 

13. New Business 

 1.    Actuarial Valuation – Final 

 2.    Summary Annual Report  

  

14. Attorney’s Report 

  1.   Closed Session – Securities Litigation 

   

15. Trustee Comments 

 

16. Administrative Calendar      

           

November 25, 2019  Investment Manager Presentations  

Investment Policy Review 

 

December 16, 2019  Trustee Election: Jeffrey Koras, Mental Health 

    Set Meeting Schedule and Calendar 

    Adopt Training Budget – According to policy 

 

17. Adjourn 

 

 

 

 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 

notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 
Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


