
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, January 27, 2020 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Election of Chairman 

 

5. Election of Vice Chairman 

 

6. Approval of Agenda 

 

7. Approval of Minutes  

 December 16, 2019 – regular meeting 

 

8. Citizens Time 

 

9. Consent Agenda 

 

1. Deceased Retirees – 2019 

William Bunkelman, General County   January 1 

William Connally , Sheriff’s Office    February 22  

James Duffy, General County    July 4 

Mary Funk, Library     May 12 

Diane Giarmo-Lajiness, Mental Health   February 24 

Daisy Hale, General County    November 2 

Emma Jones, General County    November 22 

Hope Jones, General County    December 2 

Beverly Kiley, General County    January 14 

Beverly King, Library     July 12 

Samuel Lafountain, Road Commission   November 5 

Carol Miletti, General County    August 12 

Vincent Palazzolo, Road Commission   December 4 

Glenda Sturgill, Mental Health    August 11 

Daniel Vandevelde, Road Commission   May 12 

John VanSlambrouck, General County   March 7 

Marcia White, Sheriff’s Office    November 28   
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2. Retirements 

a. Donna Cherba, General County   January 1 

 

3. Financial Reports 

a. Comerica Bank consolidated statement for November 2019. 

b. Comerica Bank line item account statement for November 2019. 

c. Comerica Bank account statements for December 2019. 

d. Comerica Bank cash account statement for December 2019. 

 

4. Communication 

a. Robbins Geller Rudman & Dowd settlement report for December 27, 2019. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for December 27, 2019. 

c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for December 27, 

2019. 

d. Robbins Geller Rudman & Dowd Q4 2019 repost report. 

  

10. Approval of Bills 

 

1. Invoice #34012 in the amount of $26,250.00 from AndCo for consulting services and performance 

evaluation for October through December 2019. 

 

2. Invoice in the amount of $153.94 from Comerica Commercial Card Service for monthly QuickBooks 

online fee and office supplies. 

 

3. Invoice #0156766 in the amount of $17,500.00 from Nyhart for experience study. 

 

4. Invoice #0156765 in the amount of 1,000.00 from final calculation certifications. 

 

10A. Refunds  

1. Rebecca McCollum, Sheriff’s Office  

2. Michael Miller, Road Commission 

3. William Owens, Sheriff’s Office 

4. Janis Smith, Central Dispatch 

5. Stephen Yeary, Sheriff’s Office 

 

10B. Retirement Payments 

1. Vickie Bagherzadeh, Mental Health     

2. Michael Miller, Road Commission 

3. William Owens, Sheriff’s Office 

4. Janis Smith, Central Dispatch 

5. Alesia Testorelli, Library 

6. Stephen Yeary, Sheriff’s Office 

 

11.  Communication – Board Action 

 

Application for Service Retirement 

1. Dolores Mandujano, General County 

2. Shawn Satterfield, Road Commission 

 

Application for Deferred Retirement 

3. Pamela Giarmo, General County 

 

Application for Disability Retirement 

4. Timothy Goins, Road Commission 
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5. Communication dated December 18, 2019 from Alidade Capital regarding distribution. 

6. Communication dated January 8, 2020 from Alidade Capital regarding capital call. 

7. Communication dated January 22, 2020 from TerraCap Partners regarding distribution. 

 

12. Resolutions  

 

Application for Service Retirement 

1.        Dolores Mandujano, General County 

2.        Shawn Satterfield, Road Commission 

 

Application for Deferred Retirement 

3.        Pamela Giarmo, General County 

 

       Application for Disability Retirement 

4.        Timothy Goins, Road Commission 

 

               Service Retirement 

5.        Michael Miller, Road Commission 

6.        William Owens, Sheriff’s Office 

7.        Alesia Testorelli, Library System 

8.        Stephen Yeary, Sheriff’s Office 

 

Deferred Retirement 

9.        Vickie Bagherzadeh, Mental Health 

 

       Disability Retirement 

10.        Janis Smith, Central Dispatch 

    

13. Presentations 

 1.    Nyhart – Experience Study, Nick Meggos and Danielle Winegardner 

     

14. Consultant’s Report 

 1.    4th Quarter 2019 Performance Report 

 2.    Annual Expense Estimate 

 3.    2020 Liquidity Schedule 

  

15. Old Business 

1. Disaster Recovery Plan 

 

16. New Business 

1.     Set interest rate for 2019 

2.     Schedule Investment Manager Presentations 

3.     Committee Appointments 

4.     MAPERS One-Day Seminar, MAPERS Spring/Fall Conference, NCPERS Annual Conference 

  

17. Attorney’s Report 

     

18. Trustee Comments 

 

19. Administrative Calendar     

 

January 27, 2020  Election of Board Officers 

   Set Interest Rate for Employee Contributions 

   MAPERS 2020 One Day Seminar, March 6 
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   Westin Detroit-Southfield Hotel, Southfield, MI 

NCPERS 2020 Annual Educational Seminar, May 10-13 

   Las Vegas, NV      

MAPERS 2020 Spring Educational Seminar, May 16-19 

   Motor City Hotel, Detroit, MI 

 

April 27, 2020  Disability Re-examinations 

   Service Provider Disclosure Policy 

  Certification of Earnings for Disability Retirants 

 

July 27, 2020  Financial Audit/Statement 

   Verification of Retirant and Beneficiary Data     

   Actuarial Report – Nyhart 

   MAPERS 2020 Fall Educational Seminar, September 12-15 

   Grand Hotel, Mackinac Island, MI 

 

October 26, 2020  Summary Annual Report to Members 

         Review of Investment Managers 

Investment Policy Review 

   Trustee Election:  
   Set Meeting Schedule and Calendar 

   Adopt Training Budget – According to policy 

  

20. Adjourn 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


