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MINUTES

Monroe County Employees Retirement System Board of Trustees
Monday, December 16, 2019

1. Call to Order

A regular meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at
1:00 PM on December 16, 2019 at the Mary K. Daume Library Service Center at 840 South Roessler Street,
Monroe, Michigan 48161.

2. Roll Call

Roll call as follows:

PRESENT:
Michael Grodi Annamarie Osment Bob Neely
George Jondro James Morgan

ABSENT:

Jeff Koras - excused
Henry Lievens — excused
Jeff Pauli - excused
Jason Turner — excused
ALSO PRESENT:
Joey Becker, Retirement Specialist
Michael Bosanac, Retirement Secretary
Thomas Michaud, Legal Counsel
Janis Smith, Central Dispatch
A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance
Chairman Grodi led the Pledge of Allegiance.
4. Approval of Agenda

Motion by Vice Chairman Jondro to approve the agenda as submitted. Supported by Trustee Neely. All in favor.
Motion carried.

5. Approval of Minutes

Motion by Trustee Morgan to approve the minutes of the November 25, 2019 regular meeting and waive the reading
of the minutes. Supported by Vice Chairman Jondro. All in favor. Motion carried.

6. Citizens Time

No citizen wished to address the board.
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7. Consent Agenda

Motion by Trustee Morgan to approve the consent agenda as listed below. Supported by Vice Chairman Jondro.

1. Retirements

a. Vickie Bagherzadeh, Mental Health December 20
b. Eliot Garcia, Mental Health December 13
C. Michael Miller, Road Commission December 12
d. William Owens, Sheriff’s Office December 22
€. Stephen Yeary, Sheriff’s Office December 22

2. Financial Reports
a. Comerica Bank consolidated statement for October 2019.
b. Comerica Bank line item account statement for October 2019.
Cc. Comerica Bank account statements for November 2019.
d. Comerica Bank cash account statement for November 2019.

3. Communication
a. Robbins Geller Rudman & Dowd settlement report for November 29, 2019.
b. Robbins Geller Rudman & Dowd portfolio monitoring report for November 29, 2019.
C. Robbins Gellar Rudman & Dowd international portfolio monitoring report for November 29,
2019.
d. Robbins Geller Rudman & Dowd Q3 2019 litigation report.

All in favor. Motion carried.
8. Approval of Bills

Motion by Vice Chairman Jondro to approve payment for the following invoices, subject to house audit. Supported
by Trustee Osment.

1. Invoice in the amount of $76.47 from Comerica Commercial Card Service for monthly QuickBooks
online fee and refreshments for investment manager meeting.

2. Invoice #0155593 in the amount of $5,000.00 from Nyhart for second installment of nyPAS system.
3. Invoice #0155594 in the amount of $6,300.00 from Nyhart for experience study.
4. Invoice #0156129 in the amount of $750.00 from Nyhart for benefit certifications.

5. Invoice dated December 9, 2019 in the amount of $550.00 from Steven Dovitz, M.D. for an
independent medical evaluation performed on Janis Smith.

6. Invoice dated December 11, 2019 in the amount of $1,194.00 from Vanoverbeke, Michaud, &
Timmony, P.C. for legal services rendered for October 1, 2019 through November 30, 2019.

Roll call for approval of the bills as follows:

AYES: Michael Grodi Annamarie Osment Bob Neely
George Jondro James Morgan
NAYS: None

ABSENT: Jeff Koras, Henry Lievens, Jeff Pauli, and Jason Turner - excused
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All in favor. Motion carried.
8A. Refunds
Motion by Trustee Morgan to approve the following refunds and retirement payments. Supported by Trustee
Osment.
1. Patrick Benson, Road Commission
2. Thomas Derbeck, County Agency
8B. Retirement Payments
1. Patrick Benson, Road Commission
2. Thomas Derbeck, County Agency
3. Judith Murray, Library System
All in favor. Motion carried.
9. Communications

Motion by Vice Chairman Jondro to receive and file the following communications. Supported by Trustee Osment.

Application for Service Retirement
1. Donna Cherba, General County

Application for Deferred Retirement

2. Vickie Bagherzadeh, Mental Health
Medical Report
3. Janis Smith, Central Dispatch
4. Communication dated December 9, 2019 from Nick Meggos, Nyhart regarding partnership with

FuturePlan by Ascensus.
All in favor. Motion carried.
10. Resolutions
Motion by Vice Chairman Jondro to accept and place on file the following retirement resolutions. Supported by
Trustee Osment.
Application for Service Retirement

1. Donna Cherba, General County

Application for Deferred Retirement
2. Vickie Bagherzadeh, Mental Health

Service Retirement

3. Patrick Benson, Road Commission

4. Thomas Derbeck, County Agency

5. Judith Murray, Library System
Disability Retirement

6. Janis Smith, Central Dispatch

All in favor. Motion carried.
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11. Consultant’s Report
12. Old Business

1. Disaster Recovery Plan

Chairman Grodi stated that all terminated and deceased files have been scanned and active files are currently being
scanned.

13. New Business
1. Set Meeting and Schedule Calendar

Trustee Neely questioned if the retirement board meeting schedule would be consistent with the retiree healthcare
board schedule.

Motion by Vice Chairman Jondro to adjust the retirement board meeting schedule to be consistent with the retiree
healthcare board meeting schedule. Supported by Trustee Osment. All in favor. Motion carried.

2. Adopt Training Budget — According to policy

Motion by Vice Chairman Jondro to approve the training budget according to policy. Supported by Trustee Neely.
All in favor. Motion carried

14. Attorney’s Report

Mr. Michaud wished everyone a Merry Christmas.

15. Trustee Comments

Trustee Morgan wished everyone a great holiday and safe new year.

Trustee Osment stated she would like to see more information on the agenda items. She added she appreciates
everyone’s efforts and that this year has been a learning experience for her. She also wished everyone a Merry

Christmas.

Trustee Neely stated that he has enjoyed being on the board and he appreciates the efforts of everyone. He also
wished everyone a Merry Christmas.

Vice Chairman Jondro questioned how quarterly meetings will be handled. He suggested paperwork and financial
reports still be sent out monthly. He stated it has been a good year and wished everyone a Merry Christmas and
Happy New Year.

Chairman Grodi stated board packets can be sent out Monday or Tuesday the week before the meeting. He added
that the last couple of meetings have been stressful and he appreciates everyone’s efforts to make it to the meetings.
He thanked everyone for their service, time, and commitment. He also wished everyone a great holiday.

16. Administrative Calendar

Chairman Grodi stated the next meeting is November 25, 2019 at 1:00 P.M.

17. Adjourn

Motion by Trustee Morgan to adjourn. Supported by Trustee Osment. All in favor. Motion carried.
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Meeting adjourned at 1:20 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



