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Monroe County Employees Retirement System Board of Trustees
SPECIAL MEETING MINUTES
Wednesday, February 19, 2020

1. Call to Order

A special meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at
3:00 P.M. on February 19, 2020 at the Mary K. Daume Library Service Center at 840 South Roessler Street,
Monroe, Michigan.

2. Roll Call

Roll call as follows:

PRESENT:

Michael Grodi Jeff Koras Annamarie Osment
George Jondro James Morgan, arrived at 3:05p.m. Bob Neely
ABSENT:

Henry Lievens, excused
Jason Turner, excused

ALSO PRESENT:
Rob Abb, Legal Counsel
Joey Becker, Retirement Specialist
Nancy Bellaire, Monroe County Library System’s Director
Brian Green, Investment Consultant
A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance
Chairman Grodi led the Pledge of Allegiance.
4, Approval of Agenda

Motion by Vice Chairman Jondro to approve the agenda as submitted. Supported by Trustee Koras. All in favor.
Motion carried.

5. Citizens Time
No citizens wish to address the board.

6. New Business
1. Experience Study — Interest Rate Assumption and Amortization

Mr. Green reviewed discussion from investment policy committee meeting regarding the interest rate assumption
and amortization period.
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The investment policy committee recommended utilizing a 7% interest rate for the actuarial assumed rate of return
in 2020. This recommendation is based on the recommendation from AndCo Consulting. AndCo provided input
based on the Horizon Actuarial Investment Return study for 10 year and 20 year projections and AndCo’s 10 year
asset allocation return projections. The assumed rate of return may be revisited at any time, but will be formally
revisited in the first quarter of 2021.

Motion by Trustee Neely to accept the recommendation from the investment policy committee to keep a 7% interest
rate for the actuarial assumed rate of return in 2020. Supported by Trustee Osment. All in favor. Motion carried.

The investment policy committee also recommended utilizing a layered 20 year amortization period for future
valuations based on the recommendation of Nyhart with input from AndCo. The amortization method may be
revisited at any time, but will be formally revisited in the first quarter of 2021.
Motion by Vice Chairman Jondro to accept the recommendation from the investment policy committee to utilize a
layered 20 year amortization period for future valuations. Supported by Trustee Koras. All in favor. Motion
carried.

2. Medical Report — Timothy Goins, Road Commission

Motion by Trustee Morgan to receive and file the medical report. Supported by Trustee Osment. All in favor.
Motion carried.

7. Resolution
1. Timothy Goins, Road Commission

Motion by Trustee Osment to accept and place on file the above retirement resolution. Supported by Trustee
Morgan. All in favor. Motion carried.

8. Trustee Comments
Trustee Morgan apologized for running late.

Trustee Neely stated Brian Jeffrey, owner and operator of Boyd GSA, asked him to serve on an advisory board and
he wanted to publically announce his participation on the board.

Vice Chairman Jondro congratulated Trustee Neely on his appointment to the advisory board. He stated the
investment policy committee meeting was great and thanked Mr. Green and everyone who was able to attend.

Chairman Grodi reminded everyone of the upcoming MAPERS one day conference, as well as, the MAPERS
Spring conference in May.

9. Adjourn
Motion by Trustee Morgan to adjourn. Supported by Trustee Pauli. All in favor. Motion carried.
Meeting adjourned at 3:14 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



