Monroe County Employees Retirement System <

840 South Roessler Street, Monroe, Ml 48161-1557 (734) 241-1174 MCERS
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AGENDA
Monroe County Employees Retirement
System Board of Trustees
Monday, April 27, 2020 1:00 P.M.

Join Zoom Meeting
https://zoom.us/j/93589370394?pwd=Y21KcXI3UIc5Ukk3YXdIV1ZIbVVCZz09
Meeting ID: 935 8937 0394
Password: 3Gafem

Call to Order

Roll Call

Pledge of Allegiance
Approval of Agenda
Approval of Minutes

e January 27, 2020 — regular meeting
e February 19, 2020 — special meeting

Citizens Time

Consent Agenda

1. Retirements
a. Dolores Mandujano February 28
b. Brenda Shopshire February 28
c. Robin Collingsworth March 6
d. Shawn Satterfield March 10
e.  William Joly April 12
f.  Jeffrey Perkins April 12

2. Financial Reports

Comerica Bank consolidated account statement for December 2019.
Comerica Bank line item account statement for December 2019.
Comerica Bank account statements for January 2020.

Comerica Bank consolidated account statement for January 2020.
Comerica Bank line item account statement for January 2020.
Comerica Bank account statements for February 2020.

Comerica Bank consolidated account statement for February 2020.
Comerica Bank line item account statement for February 2020.
Comerica Bank account statements for March 2020.
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3. Communication
a. Robbins Geller Rudman & Dowd litigation report for Q4 2019.
b. Robbins Geller Rudman & Dowd settlement report for January 31, 2020.


https://www.google.com/url?q=https://zoom.us/j/93589370394?pwd%3DY21KcXI3Ulc5Ukk3YXdIV1ZIbVVCZz09&sa=D&ust=1587838261311000&usg=AOvVaw1MxpI18ArXfEMnXVQqoGMC
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c. Robbins Geller Rudman & Dowd portfolio monitoring report for January 31, 2020.

d. Robbins Gellar Rudman & Dowd international portfolio monitoring report for January 31,
2020.

e. Robbins Geller Rudman & Dowd settlement report for February 28, 2020.

f.  Robbins Geller Rudman & Dowd portfolio monitoring report for February 28, 2020.

g. Robbins Gellar Rudman & Dowd international portfolio monitoring report for February 28,
2020.

h. Robbins Geller Rudman & Dowd settlement report for March 27, 2020.

i. Robbins Geller Rudman & Dowd portfolio monitoring report for March 27, 2020.

j. Robbins Gellar Rudman & Dowd international portfolio monitoring report for March 27,
2020.

k. Robbins Gellar Rudman & Dowd Q1 2020 repose report.

8. Approval of Bills

1. Invoice #34746 in the amount of $26,250.00 from AndCo for consulting services and performance
evaluation rendered for the period of January 1 — March 31, 2020.

2. Invoice in the amount of $46.85 from Comerica Commercial Card Service for monthly QuickBooks
online fee and certified mail - Schwartz.

3. Invoice in the amount of $140.00 from Comerica Commercial Card Service for monthly QuickBooks
online fee and MAPERS one day registration - Koras.

4. Invoice in the amount of $241.60 from Comerica Commercial Card Service for monthly QuickBooks
online fee and office supplies.

5. Invoice #455892 in the amount of $1,709.82 from Comerica Bank for custodial services rendered for
the period of October 1 through December 31, 2019.

6. Invoice in the amount of $550.00 for Steven Dovitz, M.D. for medical evaluation on Timothy Goins.

7. Invoice #0157506 dated January 31, 2020 in the amount of $7,200.00 from Nyhart for final billing of
experience study.

8. Invoice #0157505 dated January 31, 2020 in the amount of $833.00 from Nyhart for monthly
installment for nyPAS.

9. Invoice #R157504 dated January 31, 2020 in the amount of $1,500.00 from Nyhart for benefit
certifications.

10. Invoice #0157855 dated February 29, 2020 in the amount of $500.00 from Nyhart for benefit
calculation and benefit certification.

11. Invoice #0157856 dated February 29, 2020 in the amount of $833.00 from Nyhart for monthly
installment for nyPAS.

12. Invoice #0518945 dated March 31, 2020 in the amount of $750.00 from Nyhart for benefit
certifications.

13. Invoice #0158946 dated March 31, 2020 in the amount of $833.00 from Nyhart for monthly
installment for nyPAS.
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8A. Refunds
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Eliot Garcia, Mental Health

Kelly Goins, General County
Timothy Goins, Road Commission
Ruby Miles, Sheriff’s Office
Dolores Mandujano, General County
Alexandria Minney, General County
Lemuel Sherman, Sheriff’s Office
Michael Thibault, General County
Katlyn Thompson, Central Dispatch
Shaun Young, Sheriff’s Office

8B. Retirement Payments
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Donna Cherba, General County
Eliot Garcia, Mental Health
Timothy Goins, Road Commission
Pamela Giarmo, General County
Dolores Mandujano, General County

9. Communication — Board Action

Application for Service Retirement

1. Robin Collingsworth, General County

2. William Joly Sr., Sherift’s Office

3. Jeffrey Perkins, County Agency

4, Brenda Shopshire, Genral County

5. Kelly Stiles, Sheriff’s Office
Application for Deferred Retirement

6. Veronica Herkimer, General County

7. Lisa Keehn, General County

8. Catherine Witherow, Mental Health

9. Communication dated March 3, 2020 from AndCo Consulting regarding market volatility and
COVID-19.

10. Communication dated January 28, 2020 from Alidade Capital regarding capital call.

11. Communication dated February 20, 2020 from Alidade Capital regarding leadership changes.

12. Communication dated January 24, 2020 from Boyd Watterson regarding 4" quarter 2019
distribution.

13. Communication dated February 18, 2020 from Brandywine Global regarding acquisition by
Franklin Templeton.

14, Communication dated February 11, 2020 from Raven Capital Management regarding capital call.

10. Resolutions

Application for Service Retirement

1. Robin Collingsworth, General County

2. William Joly, Sheriff’s Office

3. Jeffrey Perkins, County Agency

4, Brenda Shopshire, General County

5. Kelly Stiles, Sheriff’s Office
Service Retirement

6. Donna Cherba, General County
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7. Eliot Garcia, Mental Health
8. Dolores Mandujano, General County

Deferred Service Retirement
9. Pamela Giarmo, General County

Disability Retirement
10. Timothy Goins, Road Commission

11. Consultant’s Report
1. 1st Quarter 2020 Performance Report
2. Liquidity Schedule and Rebalance

12. Old Business
1. Disaster Recovery Plan
2. Experience Study - Final
3. Schedule Investment Manager Presentations

13. New Business
1. Certification of Earning for Disability Retirants
2. Disability Re-examinations
3. Fiduciary Liability Insurance
4. Service Provider Disclosure Policy

14. Attorney’s Report
1. Remote Participation in Public Meetings
2. Freedom of Information Act Requests During State of Emergency
3. Remote Public Meetings — Executive Order 2020-48

15. Trustee Comments
16. Administrative Calendar
July 27, 2020 Financial Audit/Statement

Verification of Retirant and Beneficiary Data

Actuarial Report — Nyhart

MAPERS 2020 Fall Educational Seminar, September 12-15
Grand Hotel, Mackinac Island, Ml

October 26, 2020 Summary Annual Report to Members
Review of Investment Managers
Investment Policy Review
Trustee Election: James Morgan, Road Commission
Annamarie Osment, General County
Set Meeting Schedule and Calendar
Adopt Training Budget — According to policy
Adopt Training Budget — According to policy

17. Adjourn

The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing
impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees
Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, M1 48161 at (734) 241-1174.



