
 

 

 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, February 1, 2021 1:00 P.M. 

Join Zoom Meeting 
https://us02web.zoom.us/j/88630048278?pwd=MG93QUtVTXFDQjVCVXYzeDJxZDVMUT09 

Meeting ID: 886 3004 8278 
Passcode: 014314 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Election of Chairman 

 

5. Election of Vice Chairman 

 

6. Approval of Agenda 

 

7. Approval of Minutes  

 October 26, 2020 – regular meeting 

 November 23, 2020 – special meeting 

 

8. Citizens Time 

 

9. Consent Agenda 

 

1. Deceased Retirees – 2020 

Richard Barkenquast, Central Dispatch   August 14 

Faith Bashore, Mental Health    February 24 

Sheila Casey, Sheriff’s Office    March 6 

Herbert Chamberlain, Road Commission   December 4 

Clayton Charron, General County    June 3 

Gerald Clock, Road Commission    August 5 

George Foreman, Sheriff’s Office    February 9 

William Frey, General County    July 14 

Franklin Goins, Road Commission    November 1 

Benjamin Gotha, Road Commission   August 23 

Kay Hammac, General County    January 28 

Sandra Healey, Mental Health    August 17 

Anthony Keane, General County    August 27 

Juanita Knapp, Library     September 10 

Eleyne Levitt, Mental Health    August 9 

Arthur Libstorff, Road Commission   April 22 

https://us02web.zoom.us/j/88630048278?pwd=MG93QUtVTXFDQjVCVXYzeDJxZDVMUT09


Monroe County Employees 

Retirement System Board of 

Trustees – Agenda 

February 1, 2021 – Page 2 

 

 

Katherine Libstorff, Road Commission   November 6 

Iona Lynch, General County    January 1 

Betty Miller, Sheriff’s Office    June 6 

Mary Morrin, General County    April 6 

Yvonne Mullin, General County    October 1 

Rudolph Shorter, Mental Health    August 5 

Kenneth Sieg, Sheriff’s Office    February 19 

Petrina Terrell-Blunt, General County   December 19 

Melvin Turner, Road Commission    October 6 

Robert Vanisacker, Road Commission   November 4 

Alicia Villanueva, Mental Health    November 7 

Stanley Walentowski, Road Commission   May 21 

Marie Zion, Central Dispatch    June 10    

   

2. Retirements 

a. Larry Willets, General County    November 1 

b. Mary Linzie, Sheriff’s Office    December 16 

c. Troy Goodnough, Sheriff’s Office   January 1 

d. Sharon Lemasters, General County   January 1 

e. Jerry Oley, General County    January 1 

f. Kay Sisung, General County    January 1 

 

3. Financial Reports 

a. Comerica Bank consolidated statement for September 2020. 

b. Comerica Bank consolidated statement for October 2020. 

c. Comerica Bank consolidated statement for November 2020. 

d. Comerica Bank line item account statement for September 2020. 

e. Comerica Bank line item account statement for October 2020. 

f. Comerica Bank line item account statement for November 2020. 

g. Comerica Bank account statements for October 2020. 

h. Comerica Bank account statements for November 2020. 

i. Comerica Bank account statements for December 2020. 

j. Comerica Bank cash account statement for October 2020. 

k. Comerica Bank cash account statement for November 2020. 

l. Comerica Bank cash account statement for December 2020. 

 

4. Communication 

a. Robbins Geller Rudman & Dowd settlement report for October 30, 2020. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for October 30, 2020. 

c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for October 30, 

2020. 

d. Robbins Geller Rudman & Dowd Q3 2020 litigation report. 

e. Robbins Geller Rudman & Dowd settlement report for December 31, 2020. 

f. Robbins Geller Rudman & Dowd portfolio monitoring report for December 31, 2020. 

g. Robbins Geller Rudman & Dowd international portfolio monitoring report for December 31, 

2020. 

h. Robbins Geller Rudman & Dowd Q4 2020 repose report. 

  

10. Approval of Bills 

 

1. Invoice #5993 in the amount of $19,866.51 from Monroe County Library System for retirement 

services through September 30, 2020. 
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2. Invoice #463347 in the amount of $15,030.21 from Comerica Bank for custodial services rendered 

07/01/2020 through 09/30/2020. 

 

3. Invoice #0163250 in the amount of $1,250.00 from Nyhart for benefit calculations. 

 

4. Invoice #0163251 in the amount of $833.00 from Nyhart for monthly nyPAS installment for October. 

 

5. Invoice #0164101 in the amount of $833.00 from Nyhart for monthly nyPAS installment for 

November. 

 

6. Invoice #0164100 in the amount of $250.00 from Nyhart for benefit calculation. 

 

7. Invoice #37056 in the amount of $26,250.00 from AndCo for consulting services and performance 

evaluation billed quarterly for October through December 2020. 

 

8. Invoice in the amount of $40.00 from Comerica Commercial Card Services for monthly quickbooks 

online fee. 

 

9. Invoice #0164813 in the amount of $2,500.00 from Nyhart for GASB 68. 

 

10. Invoice #0164812 in the amount of $833.00 from Nyhart for monthly nyPAS installment for 

December. 

 

11. Invoice #0164811 in the amount of $1,250.00 from Nyhart for benefit and EDRO calculations. 

 

12. Invoice in the amount of $2,898.50 from VanOverbeke, Michaud & Timmony, P.C. for services 

rendered October 1, 2020 through December 31, 2020. 

 

10A. Refunds  

1. Cammie Anderson, General County 

2. Nicole Bell, General County 

3. Andrea Binz, General County 

4. Nicole Flynn, General County 

5. Veronica Herkimer, General County  

6. Mary Linzie, Sheriff’s Office 

7. Douglas Rook, Sheriff’s Office 

8. Larry Willets, General County 

 

10B. Retirement Payments 

1. Veronica Herkimer, General County     

2. Sharon Lemasters, General County 

3. Mary Linzie, Sheriff’s Office 

4. Douglas Rook, Sheriff’s Office 

5. Kay Sisung, General County 

6. Brenda Smith, General County 

7. Larry Willets, General County 

 

11.  Communication – Board Action 

 

Application for Service Retirement 

1.        Troy Goodnough, Sheriff’s Office 

2.        David Grow, Sheriff’s Office 

3.        Jerry Oley, General County 

4.        Randy Pierce, Road Commission 
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5.        Robert Randolph, Road Commission 

6.        Randall Rosenberger, Sheriff’s Office 

7.        Kay Sisung, General County 

8.        John Stewart, County Agency 

 

Application for Deferred Retirement 

9.        Douglas Rook, Sheriff’s Office 

 

Application for Deferred Status 

10.        Michael McClain, Sheriff’s Office 

11.        Jason Turner, General County 

 

Medical Reports 

12.        Steve Moreau, Sheriff’s Office 

 

13. Communication dated November 9, 2020 from Alidade Capital regarding distribution. 

14. Communication dated December 15, 2020 from Monroe County Finance Department regarding a 

resolution to approve Amendment 2021-1 to the Monroe County Employees Retirement System 

ordinance effective January 1, 2021. 

15. Communication dated November 16, 2020 from Raven regarding capital activity. 

16. Communication dated November 6, 2020 from Seizert Capital Partners regarding ownership. 

17. Communication dated November 13, 2020 from TerraCap Parteners regarding distribution. 

 

12. Resolutions  

 

Application for Service Retirement 

1.        Troy Goodnough, Sheriff’s Office 

2.        David Grow, Sheriff’s Office 

3.        Jerry Oley, General County 

4.        Randy Pierce, Road Commission 

5.        Robert Randolph, Road Commission 

6.        Randall Rosenberger, Sheriff’s Office 

7.        Kay Sisung, General County 

8.        John Stewart, County Agency 

 

Application for Deferred Retirement 

9.        Douglas Rook, Sheriff’s Office 

 

       Service Retirement 

10.        Sharon Lemasters, General County 

11.        Mary Linzie, Sheriff’s Office 

12.        Kay Sisung, General County  

13.        Brenda Smith, General County 

14.        Larry Willets, General County 

 

Deferred Retirement 

15.        Veronica Herkimer, General County 

16.        Douglas Rook, Sheriff’s Office 

 

       Disability Retirant Re-examination 

17.        Steve Moreau, Sheriff’s Office 

  

14. Consultant’s Report 

1. 12/31/2020 Performance Report 
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2. Recommend Rebalance as of 1/15/2021 

3. 2021 Liquidity Plan 

  

15. Old Business 

 1.    2019 GASB 67/68 Report 

 

16. New Business 

1.     Set interest rate for 2020 

2.     Schedule Investment Manager Presentations 

3.     Committee Appointments 

4.     MAPERS One-Day Seminar, MAPERS Spring/Fall Conference, NCPERS Annual Conference 

 

17. Attorney’s Report 

 1.      Closed Session – Securities Litigation 

 2.      Michigan Public Act 254 of 2020 Open Meetings Act Amendments 

     

18. Trustee Comments 

 

19. Administrative Calendar     

 

January 25, 2021  Election of Board Officers 

   Set Interest Rate for Employee Contributions 

   MAPERS 2021 Spring Educational Seminar, May 15-18 

   Soaring Eagle Resort, Mt. Pleasant, MI  

 

April 26, 2021  Disability Re-examinations 

   Service Provider Disclosure Policy 

  Certification of Earnings for Disability Retirants 

 

July 26, 2021  Financial Audit/Statement 

   Verification of Retirant and Beneficiary Data     

   Actuarial Report – Nyhart 

   MAPERS 2021 Fall Educational Seminar, September 18-21 

   DoubleTree Hotel, Bay City, MI 

 

October 25, 2021  Summary Annual Report to Members 

         Review of Investment Managers 

Investment Policy Review 

   Trustee Election:  
   Set Meeting Schedule and Calendar 

   Adopt Training Budget – According to policy 

  

20. Adjourn 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


