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Monroe County Employees Retirement System Board of Trustees
Monday, August 17, 2020

MINUTES

1. Call to Order

A special meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at
1:00 PM on August 17, 2020 via Zoom meeting.

2. Roll Call

Roll call as follows:

PRESENT:
Michael Grodi James Morgan Bob Neely
George Jondro Annamarie Osment Jeff Pauli
Jeff Koras

ABSENT:

Henry Lievens — excused
Jason Turner - absent

ALSO PRESENT:
Joey Becker, Retirement Specialist
Michael Bosanac, Retirement Secretary
Thomas Michaud, Legal Counsel
Brian Green, Investment Consultant
Nick Meggos, Actuary, Nyhart
Danielle Winegardner, Actuary, Nyhart
Taylor Clary, Actuary, Nyhart

A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance

Chairman Michael Grodi led the Pledge of Allegiance.

4. Approval of Agenda

Motion by Vice Chairman Jondro to approve the agenda with additional item, 8a. Attorney’s Report. Supported by
Trustee Neely. All in favor. Motion carried.

5. Approval of Minutes

Motion by Trustee Osment to approve the minutes of the July 27, 2020 regular and waive the reading of the minutes.
Supported by Trustee Koras. All in favor. Motion carried.
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6. Citizens Time
No citizens were in attendance.
7. Presentations
1. Nyhart, Nick Meggos, Danielle Winegardner, and Taylor Clary — Actuarial Valuation Report
Ms. Winegardner reviewed some of the highlights of the December 31, 2019 Actuarial Valuation and the
recommended contributions for the plan. While asset performance was great in 2019, the contribution requirements
did not decrease due to previous asset smoothing. Mr. Clary discussed census data, assumptions, assets, and plan
provisions. The funded ratio remained the same at 71.4%. Overall, the plan is doing well.

Mr. Bosanac questioned the interest rate on accrued liability.

Ms. Winegardner stated the interest rate is 7%, which was discussed during the experience study. She added that
this is a very reasonable rate.

Mr. Bosanac questioned the required contributions being lower with the funded rate at 55%.

Mr. Meggos stated the contributions are a percentage of pay and they are expecting contribution rates to stay fairly
level. He added that the difference could be tied to some of the data refinements.

Chairman Grodi thanked Mr.Meggos, Ms. Winegardner, and Mr. Clary.

Motion by Vice Chairman Jondro to accept and place on file the Monroe County Employees Retirement System
2019 Actuarial Valuation Report.. Supported by Trustee Morgan. All in favor. Motion Carried.

8. Consultant’s Report
1. Large Cap Growth

Mr. Green reviewed the large cap growth investment options. Firm information, strategy information, current and
historical portfolio style, management fees and performance were discussed.

Trustee Neely questioned the dollar amount of ClearBridge and if it would make sense to split the amount between
two large cap options.

Mr. Green stated ClearBridge is at $16.7 million. If the board cannot decide on one fund, you could choose to split
it and still have a good amount of diversification.

Chairman Grodi questioned if Winslow holding 46 stocks vs. Edgewood Management holding only 22 stocks allows
Winslow to perform better when the market is doing poorly.

Mr. Green stated in theory, yes. There is greater risk with 22 stocks vs 46.

Trustee Neely questioned if Mr. Green had any concerns with any of the large cap firms regarding the expected
market.

Mr. Green stated he believes Winslow will fair better.
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Mr. Green recommended investing 100% into Winslow if the board is not comfortable with 50% Winslow, 50%
Edgewood.

Motion by Vice Chairman Jondro to terminate ClearBridge. Supported by Trustee Morgan. All in favor. Motion
carried.

Motion by Trustee Neely to accept the recommendation to invest 100% from ClearBridge into Winslow Capital
Management. Supported by Vice Chairman Jondro. All in favor. Motion carried.

8a.  Attorney’s Report
1. Closed Session — The Southern Company

Motion by Trustee Osment to accept the recommendation to resolve the issue as laid out in the memo. Supported by
Trustee Pauli. All in favor. Motion carried.

Chairman Grodi thanked Mr. Michaud and Robbins Geller for all their work. He stated they did a stellar job and it
was interesting to be a part of it.

9. Trustee Comments

No trustees wished to comment.

10. Administrative Calendar

Chairman Grodi stated the next meeting is July 27, 2020 at 1:00 P.M.

11. Adjourn

Motion by Trustee Morgan to adjourn. Supported by Vice Chairman Jondro. All in favor. Motion carried.
Meeting adjourned at 2:28 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



