
 
 

Monroe County Employees Retirement System Board of Trustees 

SPECIAL MEETING MINUTES 

Thursday, September 9, 2021 

    

1.  Call to Order 

 

A special meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 

10:00:00 A.M. on September 9, 2021 at the Mary K. Daume Library Service Center at 840 South Roessler Street, 

Monroe, Michigan. 

 

2. Roll Call 

 

Roll call as follows: 

 

PRESENT:          

Michael Grodi   Sharon Lemaster   Jeff Pauli  

George Jondro   Bob Neely   Matt Snell 

Cynthia LaBudie   

    

ABSENT: 

               Randy Richardville 

 

ALSO PRESENT:  

 Thomas Michaud, Legal Counsel 

Joey Becker, Retirement Specialist 

 Brian Green, Investment Consultant 

 Nick Meggos, Actuary, Nyhart 

 Danielle Winegardner, Actuary, Nyhart 

 Susan Maier, Director of Fiscal Services – County of Monroe  

  

A quorum being present, the Board proceeded to transact business. 

 

3. Pledge of Allegiance 

 

Chairman Grodi led the Pledge of Allegiance.  

 

4. Approval of Agenda 

 

Motion by Trustee Pauli to approve the agenda as submitted. Supported by Vice Chairman Jondro. All in favor. 

Motion carried. 

 

5.     Approval of Minutes  

 
Motion by Trustee LaBudie to approve the minutes of the July 30, 2021 regular meeting and waive the reading of 

the minutes.  Supported by Trustee Pauli.  All in favor.  Motion carried. 

 

6. Citizens Time 

 

No citizens wish to address the board.  
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7.  Presentation 

1. Nyhart, Nick Meggos and Danielle Winegardner – Actuarial Valuation Report 

 
Mr. Meggos reviewed some of the highlights of the December 31, 2020 Actuarial Valuation and the recommended 

contributions for the plan. Asset performance for 2020 showed very good returns. Ms. Winegardner discussed 

census data, assumptions, assets, and plan provisions.  The funded ratio increased from 71.4% to 71.9%.  Overall, 

the plan is doing well. 

 

Mr. Meggos recommended the board consider removing the 2% payroll growth for amortization payments for newly 

closed groups.   

 

Chairman Grodi stated a policy committee meeting will be scheduled to discuss removing the 2% payroll growth for 

amortization payments on closed groups.  This change would be effective for the 2021 actuarial valuation. 

 

Motion by Vice Chairman Jondro to accept and place on file the Monroe County Employees Retirement System 

2020 Actuarial Valuation Report.  Supported by Trustee Neely.  All in favor.  Motion Carried. 

 

8. New Business 

1. Cyber Liability Insurance Renewal 

 

Mr. Michaud stated we could request a representative have a presentation for the Board, covering cyber liability 

insurance and fiduciary insurance as it renews.  This would help new trustees understand what is covered and why it 

is needed. 

 

Chairman Grodi stated he would look into the retirement system being added to the library’s policy. 

 

Motion by Trustee Neely to renew the cyber liability insurance rider.  Supported by Vice Chairman Jondro.  All in 

favor.  Motion carried. 

 

9. Trustee Comments 

 

Trustee Pauli welcomed Trustee LaBudie to the Board. 

 

Vice Chairman Jondro stated the meeting was good and he is pleased with the great report regarding the actuarial 

valuation. 

 

Trustee LaBudie stated the meeting was very informative. 

 

Trustee Snell stated the meeting provided lots of information and thanked everyone. 

 

Chariman Grodi thanked everyone for attending and reminding everyone of the Fall MAPERS conference. 

 

10. Adjourn 

 

Meeting adjourned at 11:18 a.m. 

 

Respectfully Submitted,  

 

 

 

Michael Grodi, Chairman 

Monroe County Employees Retirement System 


