
 
 

AGENDA 

Monroe County Employees Retirement 

System Board of Trustees 

Monday, March 7, 2022 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

 January 24, 2022 – regular meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Retirements 

a. Matthew Frazer, Sheriff’s Office  January 24 

b. John Gurganus, Sheriff’s Office  January 25 

c. Ramona Roberts, General County  January 29 

d. Loretta Sunderland, General County  January 29 

e. Mari-Lynn Hammond    February 26 

 

2. Financial Reports 

a. Comerica Bank consolidated statement for December 2021. 

b. Comerica Bank line item account statement for December 2021. 

c. Comerica Bank consolidated statement for January 2022. 

d. Comerica Bank line item account statement for January 2022. 

e. Comerica Bank account statements for January 2022. 

f. Comerica Bank cash account statement for January 2022. 

 

3. Communication 

a.    Robbins Geller Rudman & Dowd settlement report for January 28, 2022. 

b. Robbins Geller Rudman & Dowd portfolio monitoring report for January 28, 2022. 

c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for January 28, 

2022. 

d. Robbins Geller Rudman & Dowd Q4 2021 litigation report. 

 

8. Approval of Bills 
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1. Invoice in the amount of $50.00 from Comerica Commercial Card Service for monthly QuickBooks 

online fee. 

 

2. Invoice #474066 in the amount of $17,208.62 from Comerica for custodial services rendered for the 

period of 10/01/2021 through 12/31/2021. 

 

3. Invoice #0173392 in the amount of $850.00 from Nyhart for monthly nyPAS installment for January. 

 

4. Invoice #0173391 in the amount of $1,500.00 from Nyhart for calculation reviews for Vergowven, 

Farrand, Larner, Guezen, Westenkirchner & Honaker. 

 

5. Invoice #19425 in the amount of $1,200.00 from PSYBUS P.C. for independent evaluation of Keith 

Turner. 

 

6. Invoice #19367 in the amount of $1,200.00 from PSYBUS P.C. for independent evaluation of Steve 

Moreau. 

 

8A. Refunds  

1. Matthew Frazer, Sheriff’s Office 

2. Lauren French, Road Commission  

3. PNC Investments FBO John Gurganus, Sheriff’s Office 

4. John Gurganus, Sheriff’s Office 

5. Alerus Retirement Solutions FBO Lucas Hite, County Agency 

6. Alerus Retirement Solutions FBO John Johnson, County Agency 

7. Alerus Retirement Solutions FBO Noah Kettinger, Sheriff’s Office 

8. David Mitchell, Sheriff’s Office 

9. Lindsey Mowery, Central Dispatch 

10. Theresa Nagy, Sheriff’s Office 

11. Ramona Roberts, General County 

12. Alerus Retirement Solutions FBO Seth Sarnowski, General County 

13. Dakota Sylvester, Sheriff”s Office 

14. Nicole Sylvester, Sheriff’s Office 

15. Cody Wilson, Road Commission 

 

8B. Retirement Payments 

1. Patti Farrand, Mental Health 

2. Matthew Frazer, Sheriff’s Office 

3. John Gurganus, Sheriff’s Office 

4. Ramona Roberts, General County 

5. Mary Vergowven, Library 

 

9.  Communication – Board Action 

 

Application for Service Retirement 

1.        Tammy Clardy, General County   

2.        Lisa Dussia, General County 

3.        Mari-Lyn Hammond, General County 

4.        Gary Hedger, Sheriff’s Office 

5.        Lois Kubik, General County 

6.        Brian Narewski, General County 

 

Application for Deferred Retirement 

7.        Patti Farrand, Mental Health 
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Medical Reports 

8.        Keith Turner, General County        

 

9. Communication dated January 21, 2022 from ABS Global Investments regarding change of portfolio 

manager. 

10. Communication dated February 25, 2022 from TerraCap regarding distribution. 

 

10. Resolutions  

 

Application for Service Retirement 

1.         Tammy Clardy, General County   

2.        Lisa Dussia, General County 

3.        Mari-Lyn Hammond, General County   

4.        Gary Hedger, Sheriff’s Office 

5.        Lois Kubik, General County 

6.        Brian Narewski, General County 

      

Application for Deferred Retirement 

7.        Patti Farrand, Mental Health 

 

       Service Retirement 

8.        John Gurganus, Sheriff’s Office 

9.        Ramona Roberts, General County 

10.        Mary Vergowven, Library 

 

Deferred Retirement 

11.        Patti Farrand, Mental Health 

 

Disability Retirement 

12.        Matthew Frazer, Sheriff’s Office 

 

Disability Retirant Re-examination 

13.        Keith Turner, General County 

        

11. Consultant’s Report 

1. Q4 2021 Performance Report 

2. January 2022 Flash Performance Report 

3. Investment Fee Summary 

4. Market Value Update 

5. Portfolio Rebalance Discussion 

6. Small Cap Recommendation 

  

12. Old Business 

 1.    RFP - Auditors 

 

13. New Business 

 

14. Attorney’s Report 

 1.   DRO – Kurt Potratz v. Sonyia Potratz  

 2.   Closed Session – Securities Litigation 

     

15. Trustee Comments 

 

16. Administrative Calendar     
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May 2, 2022  Disability Re-examinations 

   Service Provider Disclosure Policy 

  Certification of Earnings for Disability Retirants 

   MAPERS 2022 Spring Educational Seminar, May 21-24 

   Grand Traverse Resort, Acme, MI  

 

 

August 1, 2022  Financial Audit/Statement 

   Verification of Retirant and Beneficiary Data     

   Actuarial Report – Nyhart 

   MAPERS 2022 Fall Educational Seminar, September 17-20 

   Grand Hotel, Mackinac Island, MI 

 

November 7, 2022 Summary Annual Report to Members 

         Review of Investment Managers 

Investment Policy Review 

   Trustee Election: Cynthia LaBudie, Employee Rep 
Investment Policy Review 

   Trustee Election:  
   Set Meeting Schedule and Calendar 

     

17. Adjourn 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing 

impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s 
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees 

Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, MI 48161 at (734) 241-1174. 


