~ Monroe County

"4 Employee's Retirement System

ihd 8 W5 0 e JL 125 East Second Street * Monroe, Michigan 48161-2197
ARSI L et Secretary: (734) 240-7016 - Retirement Speciafist: (734) 240 7264
; R Fax: (734) 240-7266 ,

Minutes of the Regular Meeting of the
Board of Trustees of the Monroe County
Employees Retirement System

, Reculaf meeting of the Board of Trustees of tho Monroe County Employées: .
Retirement System held on March 28, 2005 at 5:00 P.M, in the Board of Comm1331oner 5.
Mee‘cmg Room at 125 E. Second St Monroe, Michigan.

PRESENT: Clayton Charron, Robin Collingsworth, Nancy Colpaert Jemes
© Davies, George Jondro, Jim Morgan Jerry Oley, W1Iham SlSk and
Dav1d Thompson. '
© ABSENT:  None ‘
ALSO PRESENT: Debra Elmore, Retirement Speciolist Charles Londo,
L Secretary; Thomas Michaud, Legal Counsel and Sam

Galams, Investment Consultant

: . Witha quomm bemg present Chamnan Thompson called the meetmg to order at
S15P.M. '

~ Motion by Bill stk supported by Robin Colhngsworth to approve mmutes of the
February 28, 2005 meeting as submltted All in favor motion carned

_ Motion by Jim Davies, supported by Georve .Tondro to approve agenda as
~ submitted. Allin favor, motion carried.

Citizens Time — none
Presentations - zione’

 Motion by George J ondro, supported by J erry Oley to approve consent agenda as
submitted below

A. Retlrements - NONE
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B. FinancialvReports' — On File with Retirement Specialist

1.

Comerica Bank Custodial Consolidated Statement, Statement of Account
~ for Cash account, Anchor Capital Advisors, Boyd Watterson Asset
Management, LLC, Brandywine Asset Management‘Global, Brandywine
" Asset Management Large Cap, NWQ Investment Managers, Pacific
Income Advisors, Sound Capital Partners and Templeton Portfolio
Advisors for the period ending February 28, 2005 and Securities Lending
Statement for January, 2005. : - S

Banc of America Securitiés client statement for period ending February
- 28, 2005. ' I s

- Boyd Waiterson Asset Management portfolio appraisal for period énding
January 31, 2005. .

C. Communication - none

Invoices

Motion by Jim Davies, supported by Jim Morgan to approve for payment the
- following invoices, subject to house audit: - S

1.

Invoice #89849 dated March 16, '2005 in the amount of* $21,062.QO from

“Acordia, Inc. for fiduciary liability.

Invoice #15978 dated March 9,-2005 in the amount of $36,949.00 from Boyd.

-Waﬁerson Asset Management for management services for period 12/01/04
.through 02/28/05. ' ‘

Tnvoice dated Februafy 28, 2005 in the amount of $9,202.69 from Comerica

. Commercial Card Service for airline tickets, hotel deposit and conference fees

for trustees to attend NCPERS conference in Las Vegas, Nevada May 5
through 12, 2005. - ' ' ' .

Invoice dated February 25, 2005 in the amount of $550.00 from Steven
Dovitz, M.D. for independent medical evaluation for disability applicant
Denise Smith. : : '
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5.

 Invoice #89234 dated January 6, 2004 in the amount of $270.00 from Gabriel,
. Roeder, Smith & Co. for beneﬁt calculatwns in excess of amount mcluded in

annual retainer.

. Tnvoice #3578 dated March 3, 2005 in the amount of $20,308.34 from
‘Monroe County Library System for library retirees health insurance premiums

for perlod 02/20/05 throucrh 03/20/05

Invome #3579 dated March 14, 2005 in the amount of $1,909.42 from
Monroe County Library System for hbrary retirees health insurance premiums
for period 04/01/05 through 05/01/05.

Travel reimbursement for Charles Londo in the mount of $252.29 for airline.
ticket for NCPERS Conference May 5-12, 2005 in Las Vegas, Nevada.

Travel reimbursement for William Sisk in the amount of $252.29 for a1r1me

ticket for NCPERS Conference May 5-12, 2005 in Las Vegas, Ngvada

All in favor, motion carried,

 Reéfunds

Motion by Clayton Charron, supported by Robin Collmgsworth to approve for
payment the following refunds:

1.
2.

3.
4

/

Denise. Slmth Sheriff’s Office - $27,128.12

Monroe County Community Credit Union - $16,481.40
(FBO Denise Smith) ‘ :
Robert Vanisacker, Road Comrmssmn $19,697.39
NFS, LLC _ $11,191.98
(FBO Robert Vanisacker)

All in favor, motion carried.
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- Retirement Péyinents'

Motion by Jim Morgan, supported by George Jondro to approve the followmg
retirement payments:

1. Denise Smith, Sheriff’s Office - - $6,270.57

(Dec —908.01; Jan, Feb, March - 5,362.56) - _
2. Robert Vanisacker, Road Commission - $4,580.28

‘(Dec, Jan, Feb, March)

All in favor, motion carried.

Commumcatmns
1. Apphcanon from Ronald Bitz, Monroe County Road Commission fora -
dlsablhty retirement.

Mo‘uon by J im Morgan, supported by Blﬂ S1sk to accept, place on ﬁle and send to
medzcal advisor. All in favor, motion carried.

2 ‘ " Commumcatlon dated February 25, 2005 from Steven Dowtz M.D.
concerning disability exam of Denise Smith, Sheriff’s Ofﬁce

¢

~ Motion by Bill Sisk, supported by Clayton Charron to accept and place on file.
All in favor, motion carned

3. Communication dated February 24, 2005 from David DuPuy, M.D.
: concerning re-exammauon of David Webb, Road Commission dlsablhty
retiree. :

Motion by } im Morgan, supported by Robin Collingsworth to acoept and place on
file. ‘All in favor motion camed .

4. Communication dated March 18, 2005 from Monroe County Mental
Health Authorlty concernmg an increase in the retirement mulupher

Monon by Clayton Charron, supported by Blll Sisk to accept and place on file. -
David Thompson was concerned that an increase in their contribution rate should take
place now. Legal stated that it can wait until the next actuarial study is done since, Mental
Health does not contnbute now due to over-funding. Allin favor, motion carried.
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: Proposed' Resolutions

Motion by Jim Davies, supported by Clayton Charron to accept and place on file :
the following resolutmns _

: Ronald Bitz, Road Commission — Application for Disability Retirement
Thomas Schafer, Sheriff’s Office — Application for Service Retirement
David Webb, Road Commission — Disability Retirement Re-examination

- Denise Smith, Sheriff’s Office ~ Disability Retirement B

- Denise Smith, Sheriff’s Office — Disability Retirement - Actuary
Robert Vanisacker, Road Commission — Disability Retirement - Actuary
Grace B. Foland v Jeff R. Foland, B & G employee - EDRO

N W

All in favor, motion carried.
Attorney Report

M. Mlchaud mfomled the Trustees that a new law was passed called the Social
Security Number Privacy Act. If there is anything on the agenda with a person’s social
 security number, everything has to be blacked out except for the last four digits. Mr.
Michaud will prepare a pohcy for the Board. :

Consultant’s Report »
Mr Galams reviewed the eva}uation update for period ending February 28, 2005
O1d Business

» Investment Policy — Committee will meet before the April 25, 2005 meeting.
e Retirement Service Credit for part-time employees working 1000 hrs. per year
e Trustees and Retirement Specialist had several questions concerning this
matter. Legal and Ret;rement Specialist will meet and brmg back to the
Board.
o Foreign Investing
~*  Mr. Galanis recommends giving the $14 million that NWQ is temporarily .
investing to NWQ International. Motion by Jim Davies, supported by Bill

Sisk to follow the Consultant s recommendation. All in favor motion
carried. '
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New Business - none
Trustee'Comments' - none

Motion by Bill Sisk, supported by Jerry Oley 10 ad_;oum AH in favor motxon
carried. Meeting adjoumed at 6:50 P. M

, Respectfuily upmitted, -

/\gé‘w 5(7 677’14/%()7 7

- David Thompson, Chairman
Monroe County Employees Retirement
System Board of Trustees




MONROE COUNTY EMPLOYEES RETIREMENT SYSTEM'
| RESOLUTION
| Adopted:_ March 28, 2005
Re:  Disability Retirement Applicafion —Renald L. Bitz

WHEREAS, the Board of Trustees is in receipt of an application dated March 17,2005 -
from Ronald L. Bitz requestinar a disability retirement effective March 17, 20035, and

WHEREAS the Board of Trustees may retire a member who becomes mcapacztated for
continued employment by the County, County Library System, County Community
Mental Health Authority, or County Road Comn'nssxon upon meeting the requirements of -
" the Retirement System, therefore be it :

RESOLVED tha‘c the Board of Trustees acknowledoes receipt of said application and
. directs the processing of said application in accordance with the Retlrement System
prov1smns and further : :

' RESOLVED, that the Board of Trustees hereby appomts Steven Dovztz M.D. as its

Medical Advisor to conduct a medlcal exammanon of said dlsab1l1ty retirement applicant,
and further '

‘RESOLVE}) that the Board of Trustees directs the Board’s Secretary to contact Steven -
- Dovitz, M.D. to set up an appointment for Ronald Bitzto be exammed and further

.RESOLVED that the Board of Trustees directs the. Boa.rd’s Secretary to contact Ronald

. Bitz to request a signed Medical Authonzanon and all medwal records and/or incident
" reports and further : -

RESOLVED that the Member shall submxt all medical records and/or mczdent reportsto. - |
the Board and its Medical Adv1sor and further .- . :

3 RESOLVED, that the Board’s Secretary forward appropriaté correspondence to the
physician relative to the responsibilities of the Medical Advisor, and further

RESOLVED, that the Medical Advisor fiulfill its duties and reports to the Board of
Trustees its findings and certifications, and further

- RESOLVED, that copies of this resolutlon and apphcable procedures shall be forwarded
to Ronald Bitz, Steven Dovitz, M.D. and all other appropriate parties.




MONROE COUNTY EMPLOYEES RETIREMENT SYSTEM

RESOLUTION

Adopted: ‘March 28, 2005

~ RE: Thomas L. Schafer -’App}ication for Sefvice Retirement

WHEREAS the Board of Trustees is in recexpt of an apphcatlon for retlrement from the
above named md1v1dua1 and 5 S

WHEREAS, it appears, based on prehrmnary information prov1ded that said applicant
meets the eligibility requirements of the Retirement System and any applicable collectlve A
bargaining agrecment therefore be it

" RESOLVED, that said apphcatxon for retirement is. prehmmanly approved subject to the-
- adoption by the Board of a resolution approving the calculations of the actuary after audit
by the Remement Specialist of the employer, and further ‘ '

.RESOLVED that the actuary prepare and submit a ret1rement esnmate to the Retzrement
System as soon as possible, and ﬁlrther - '

. RESOLVED that following apphcant s last date on the active payroll, a retirement data

sheet be completed by the employer and subrmtted to the Retirement System’s actuary,
, and further ’ : .

) 'RESOLVED that upon recelpt of the retzrement calculation form ﬁom the actuary, the

Retirement Specialist will contact the applicant and sef up an appomtment to rev1ew the

calculatlons and opnon election foxm and further -
RESOLVED “that upon. recelpt of the completed eiection form by the applicant, -the

' Board of Trustees will consider adoption of a resolution approving payments of the
'apphcable benefit amounts subject to correctness of calculahons and data.

r7om . G-




MONROE COUNTY EMPLOYEES RETIREMENT SYSTEM
RESOLUTION

Adopted: March 28, 2005

-Re Davxd Webb — stabllxty Retirant Re-exammatnon '

,WHEREAS the Board of Trustees is vested w1th the authority and ﬁducmry
responsibility for the administration, management and operation of the Renrement
‘System, and ’ :

WHEREAS Davxd Webb was granted a d1sab1hty ret1rement on June 30, 2003, after a
finding by the Board of Trustees that the requlrements of the Retzrement System had been
. met, and

_ «WHEREAS in accordance with Section 9.5 of the Retirement System ‘at least once each

year durmg the first five (5) years following the retirement of a member with a disability .

: pension and at least once in every three (3) year period thereafter, the Board of Trustees
-shall require a d1sab1hty retirant, who has not satisfied the age and service eligibility .

" .conditions for normal retirement, to undergo a medxcal exammation by or under the

direction.of the Board’s physician, and

WHEREAS the Board designated Steven Dovxtz M.D. to conduct or d1rect the re-
exammatxon of David Webb and

”WHEREAS, the Board has dlscussed this matter therefore be it

| .-RESOLVED that the Board of Trustees hereby acknowledges receipt of the Medxcal

Report and Certification of its Medical Advisor, dated February 24, 2005, and concurs in ¢

the findings regarding the re-examination of David Webb, and further
RESOLVED that Dawd Webb’s d1sab111ty status shall be contmued and further

RESOLVED that a copy of this resoluuon shall be forwarded to Dav1d Webb and the
appropriate County representatives. '




MONROE COUNTY EMPLOYEES RETIREMENT'SYSTEM_ »
RESOLUTION =
 Adopted: March 28‘, 2005

-Re: Dlsabllxty Retlrement of Denise Smith

. WHEREAS the Board of Trustees is vested with the authonty and ﬁduelary )
responsibility for the proper admxmstratlon, management and operatmn of the Retirement
System, anci ‘ : : S

WHEREAS the Board at its January 24 2005 meetmg, acknowledoed receipt of Denise
" Smith’s application for disability retirement, appoint Steven Dov:tz M.D. as its Medmal
. Advisor, and resolved to process sazd apphcatxon and :

WHEREAS Demse Srmth has been exammed the Board’s Medical AdVISOI‘ and

; WHEREAS the Board is in receipt of the Medlcal Advisor’s repox’t and Cemﬁcanon,

' dated February 25, 2005, finding that Denise Smith is phys1ca11y incapacitated for any - \
. continued employment by the County and that the incapacity is likely to continue for at
‘.Ieast one year, and has recommended that a disability retirement be granted, and

WHEREAS Demse Smlth has a date of birth of January 30 1961 and has been credxted
- with22 years of service eredxt, and

_ THEREFORE BE IT RESOLVED that the Board of Trustees hereby grants Demse
- -Smith a disability retirement, ‘effective December 15 2004 and

© FURTHER RESOLVED that the beneﬁts be paxd consistent thh and subject to the

pensmn provxslons, and

- FURTHER: RESOLVED that a copy of this resolution be prov1ded fo Demse Smnh and
all other appropnate partzes

O G-t/




' MONROE COUNTY EMPLOYEES RETIREMENT SYSTEM -

RESOLUTION

| Re: Disabiiit};'Retirement of Denise erlith :

WHEREAS Denise Srmth of the Monroe County Sheriff’s Ofﬁce has subrmtted her
application for a disability retirement to the Board of Trustees requestmg an effectzve
: retuement date of December 15, 2004 and

WHEREAS, Demse Srmth has been credrted w1th 21 years and 1 month of servrce

. credlt and

' I_WHEREAS the Board of Trustees has venﬁed that the aforesaid pamclpant meets al -
* those requirements for a disability retirement as established pursuant to the provisions of -
the Retlrement System and applicable collective bargaining agreements, and .

. WHEREAS the Board of Trustees has prov1ded all necessary personal and financial
* "date to the Board’s actuary who has completed all necessary reports reiatmg to
vpartrmpant and/or desxgnated beneﬁcxary, and ' oo

WHEREAS Denisé Smith has rev1ewed the actuanal calculations and has elected a '
' ,Stralght Life form of retirement, therefore be 1t o :

RESOLVED that d1sab1hty retlrement is hereby granted to Demse Srmth effective
- Deeember 15, 2004, and further

RESOLVED that beneﬁts be paxd consrstent wrth the foregomg, and further '

' RESOLVED, that a copy of this resolution be forwarded to Denise Smith.




"MONROE COUNTY EMPLOYEES RETIREMENT SYSTEM |

‘RESOLUTION

Re: . Dlsablhty Retirement of Robert Vamsacker

. WHEREAS Robert Vanisacker of the Monroe County Road Commission as submltted
her apphcatmn for a disability retirement to the Board of Trustees requestmg an effectwe

. :'retirement date of December 2,2004, and

. -WHEREAS Robert Vanisacker has been credited with 18 years and 3 months of service A
" credit, and- _

WHEREAS, the Board ‘of Trustees has veriﬁe& that the afofesaid participant meets all
- those requirements for a disability retirement as established pursuant to the provisions of
‘the Retirement System and: apphcable collective bargalmng agreements, and

.WHEREAS the Board of Trustees has provxded all necessary personal and ﬁnancxai
‘date to the Board’s actuary who has completed all necessary reports relatmg to
' pamezpant and/or des1gnated beneﬁe1ary, and

| WHEREAS Robert Vamsacker has reviewed the actuarxal calcula‘uons and has elected a

‘ -Stralght L1fe form of retirement therefore be it

: ,-".RESOLVED that dlsabﬂlty retirement is hereby granted o Robert Vamsacker effectlve '
.. Deeember 2, 2004 and further .

-RESOLVED that beneﬁts be paid con31stent with the foregomg, and further

: RESOLVED that a copy of this resolutlon be forwarded to Robert ansacker




MONROE COUNTY EMPLOYEE’S RETIREMENT SYSTEM

RESOLUTION

‘Adopted: March 28, 2005

Re: EDRO -Grace B. Foland v Jeff R. Foland |
Monroe County Circuit Court Case No. 04-29499-DO

WHEREAS the Board of Trustees is vested with the authority and ﬁducxary respons1b111ty for the

_general admmxstratlon, management and operation of. the Retirement System, and

WHEREAS the Retirerment System'is. ﬁcquently presented with requests, proposed court.
judgements/orders and/or court Judgments/orders with respect to domestic relatmn matters, and

WHEREAS, the Retirement Board acknowledges that the Eligible Domestzc Relations Orders Act, -

“ Public Act 46.0f 1991 of the State of Michigan statutes (MCLA 38.1701, et seq.), provides that the
. Retirement System shall establish procedures with respect to the review. of ehglble domestic

relations orders, and

WHEREAS the Board of Trustees is in receipt of a court order, dated February 2, 2005 which
supplements a Judgment of Divorce, wherein Grace B. Foland, alternate payee, is awarded certain
rights to the defined beneﬁt plan beneﬁts normally payable to Jeff R. Foland, part1c1pant and

WHEREAS, the pammpant is currently an actlve employee member of the Retlrement System and

WHEREAS the par’u(:lpant’s date of birth is November 22 1941 and the pamczpant has not yet

retired, and

| WHEREAS, the alternate-payee is entitled to claim a portion of panlclpant's defined benefit plan
: wh1ch is subject to the alternate payee ﬁhng an apphcatlon for same, and

, .WHEREAS payments to the altemate payee will begin at the’ pammpant s retlrement date, and

‘ >WHEREAS payments for that portion of the participant’s benefit sub; ect to the Ehglble Domestlc

Relations Order shall be made in the form’of Life Payment Wlﬂ'l One-Half Contmuatmn to Survzvor

' Beneﬁczary (50% Joint and Survwor annmty), and

WHEREAS, the EDRO provides that the pames shall share any additional actuarial costs incurred
pursuant to the EDRO and the Board’s pélicy is to require that the cost for the actuary’s caicula.tlons _
are to be borne by the pames to the domestic relatlons proceedmgs and

WHEREAS said matter has been d1scussed with legal counsel who has opmed that the applicable

terms of said court order are consistent with the provisions of the Retirement System and applicable --
law, including Public Act 46 of 1991 (MCLA 38.1701) as apphcable therefore be it

O a7




RESOLVED that the Board acknowledges receipt of sa1d court order will pay pension beneﬁts'

consistent with said order subject to an apphcauon being filed by the pany seekmg payment, and
further . : _

RESOLVED that notwithstanding the Retirement System’s approv"al herém, the Retirement -

System shall interpret the word “d:stnbute” in the second sentence of ‘Paragraph 5(g) to be
“distributee”, and further '

l RESOLVED that noththstandmg the Retirement System’s approval herem, the Retirement
System shall disregard Paragraph 9 as the Pension Benefit Guaranty Corporatmn does not
apply to the Retirement System, and further

. RESOLVED, that upon application of the pammpam this ﬁle be forwarded to the board’s actuary for
~ calculation of the benefits, and further , ,

- RESOLVED, thata copy of thzs resolution shall be attached as the top sheet of the pension file and
other appropnate records be kept for the Retirement System relative to this matter, and further

: RESOLVED,’that a copy of this resolution shall be sent to Mr. Cheryl R: Sweeney, Esq., attorney
 for the alternate payee, Daniel S. White, Esq., attorney for the participant, and the Board's actuary.




