Monroe County Employees Retirement System <

840 South Roessler Street, Monroe, Ml 48161-1557 (734) 241-1174
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AGENDA

Monroe County Employees Retirement

System Board of Trustees
Monday, May 9, 2022 1:00 P.M.

Mary K. Daume Library Service Center

840 South Roessler Street
Monroe, M1 48161
Call to Order

Roll Call
Pledge of Allegiance
Approval of Agenda

Approval of Minutes
e March 7, 2022 — regular meeting

Citizens Time
Consent Agenda

1. Retirements

a. David Buchko, Sheriff’s Office March 12
b. Gary Hedger, Sheriff’s Office March 12
c. Vicky Terrasi, General County March 21
d. Lisa Kennedy (Dussia), General County April 1

e. Tammy Clardy, General County April 22
f.  Brian Narewski, General County April 23

2. Financial Reports

Comerica Bank consolidated statement for February 2022.
Comerica Bank consolidated statement for March 2022.
Comerica Bank line item account statement for February 2022.
Comerica Bank lint item account statement for March 2022.
Comerica Bank account statements for February 2022.
Comerica Bank account statements for March 2022.

Comerica Bank account statements for April 2022.
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3. Communication
a. Robbins Geller Rudman & Dowd settlement report for February 25, 2022.
b. Robbins Geller Rudman & Dowd portfolio monitoring report for February 25, 2022.
c. Robbins Gellar Rudman & Dowd international portfolio monitoring report for February 25,
2022.
d. Robbins Geller Rudman & Dowd settlement report for March 25, 2022.
e. Robbins Geller Rudman & Dowd portfolio monitoring report for March 25, 2022.
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f.  Robbins Gellar Rudman & Dowd international portfolio monitoring report for March 25,
2022.

g. Robbins Geller Rudman & Dowd Q1 litigation report.

h. Robbins Geller Rudman & Dowd Q1 2022 repose report.

Approval of Bills

1. Invoice #40523 in the amount of $27,848.62 from AndCo for consulting services and performance
evaluation for the period of 01/01/2022 through 03/31/2022.

2. Invoice in the amount of $1,344.00 from Comerica Commercial Card Service for monthly QuickBooks
online fee, MAPERS one day registration — Becker, and MAPERS Spring conference — Becker,
LaBudie, Jones, Neely, plus 2 additional.

3. Invoice in the amount of $539.67 from Comerica Commercial Card Service for monthly QuickBooks
online fee, MAPERS Spring registration — Grodi, and office supplies.

4. Invoice #476105 in the amount of $17,806.30 from Comerica for custodial services rendered for the
period of 01/01/2022 through 03/31/2022.

5. Invoice #0173970 in the amount of $850.00 from Nyhart for monthly nyPAS installment for February.

6. Invoice #0173969 in the amount of $1,150.00 from Nyhart for calculation reviews on Gurganus,
Roberts, Frazer, and Minney.

7. Invoice #0173971in the amount of $2,500.00 from Nyhart for 2021 actuarial services including GASB
68 splits.

8. Invoice #0174438 in the amount of $850.00 from Nyhart for monthly nyPAS installment for March.

9. Invoice #0174436 in the amount of $1,750.00 from Nyhart for calculation reviews on Werstein,
Hedger, Long, Buchko, Hammond, Guthrie, and Sunderland.

10. Invoice #6059 in the amount of $20,405.39 from Monroe County Library System for retirement
services through March 31, 2022.

11. Invoice #6105 dated March 29, 2022 in the amount of $16,730.00 from Union Services Agency for
municipal fiduciary renewal policy.

12. Invoice #111301 in the amount of $1,900 from Vanoverbeke, Michaud & Timmony, P.C. for legal
services rendered 10/01/2021 through December 31, 2021.

13. Reimbursement in the amount of $75.11 to Joey Becker for expenses incurred for the MAPERS one
day conference.

14. Reimbursement in the amount of $87.28 to Michael Grodi for expenses incurred for the MAPERS one
day conference.

Refunds

1. Charles Schwab FBO David Buchko, Sheriff’s Office

2. Nathan Fleck, Road Commission

3. Sarah Gibson, General County

4. Mari-Lyn Hammond, General County

5.  NFS FBO Mari-Lyn Hammond, General County
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Gary Hedger, Sheriff’s Office

Lisa Kennedy (Dussia), General County
Andrew Lamour, General County
Nethanial Oliger, General County
Vicky Terrasi, General County

Retirement Payments
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David Buchko, Sheriff’s Office
Michelle Guthrie, Mental Health
Mari-Lynn Hammond, General County
Gary Hedger, Sheriff’s Office

Lisa Kennedy (Dussia), General County
Paulette Selby, General County

Loretta Sunderland, General County
Vicky Terrasi, General County

Communication — Board Action

1. Dawn Rafko, General County
2. Vicki Warner, Mental Health
Application for Deferred Retirement
3. Chester Baughan, Road Commission
4, Christopher Lowler, Mental Health
5. Paulette Selby, General County
Application for Deferred Status
6. Alexander Parrish, General County
7. Communication dated March 30, 2022 from Raven regarding distribution.
8. Communication dated April 11, 2022 from Raven regarding distribution.
9. Communication dated April 11, 2022 from Raven regarding capital call.
10. Communication dated April 26, 2022 from Raven regarding capital call.
Resolutions
Application for Service Retirement
1. Dawn Rafko, General County
2. Vicki Warner, Mental Health
Application for Deferred Retirement
3. Chester Baughan, Road Commission
4. Christopher Lowler, Mental Health
5. Paulette Selby, General County
Service Retirement
6. David Buchko, Sheriff’s Office
7. Michelle Guthrie, Mental Health
8. Mari-Lyn Hammond, General County
9. Gary Hedger, Sheriff’s Office
10. Lisa Kennedy (Dussia), General County
11. Loretta Sunderland, General County
12. Vicky Terrasi, General County

Application for Service Retirement
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Deferred Retirement
13. Paulette Selby, General County

11. Consultant’s Report
1. March 2022 Performance Report
2. April 2022 Market Value Update
3. Liquidity Schedule / Recommended Rebalance

12. New Business
1. Certifications of Earning for Disability Retirants
2. Disability Re-examinations
3. Military Service Purchase Policy
4.  Service Provider Disclosure Policy

13. Attorney’s Report

14. Trustee Comments

15. Administrative Calendar

August 1, 2022 Financial Audit/Statement

Verification of Retirant and Beneficiary Data

Actuarial Report — Nyhart

MAPERS 2022 Fall Educational Seminar, September 17-20
Grand Hotel, Mackinac Island, Ml

November 7, 2022 Summary Annual Report to Members
Review of Investment Managers
Investment Policy Review
Trustee Election: Cynthia LaBudie, Employee Rep
Investment Policy Review
Trustee Election:
Set Meeting Schedule and Calendar

16. Adjourn

The Monroe County Employees Retirement System will provide necessary reasonable auxiliary aids and services, such as signers for the hearing
impaired and audiotapes of printed materials being considered at the meeting to individuals with disabilities at the meeting upon one week’s
notice to the Retirement System. Individuals with disabilities requiring auxiliary aids or services should contact the Monroe County Employees
Retirement System by writing or calling Joey Becker, Retirement Specialist, 840 South Roessler Street, Monroe, M1 48161 at (734) 241-1174.



