Monroe County Employees Retirement System

840 South Roessler Street, Monroe, M1 48161-1557 (734) 241-1174 MCERS
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MINUTES

Monroe County Employees Retirement System Board of Trustees
Monday, May 8, 2023

1. Call to Order

A regular meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 1:00 PM on
May 8, 2023 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe, Michigan 48161.

2. Roll Call

Roll call as follows:

PRESENT:

Michael Grodi Jonathan Jones Randy Richardville
George Jondro Henry Lievens, left at 1:27p.m. Michael Smith
Cynthia LaBudie Bob Neely Ryan Sottile

ALSO PRESENT:
Joey Becker, Retirement Specialist
Michael Bosanac, Retirement Secretary, arrived at 1:03 p.m.
Brian Green, Investment Consultant
Thomas Michaud, Legal Counsel
A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance
Chairman Grodi led the Pledge of Allegiance.
4, Approval of Agenda
Motion by Trustee Lievens to approve agenda as submitted. Supported by Trustee LaBudie. All in favor. Motion carried.

5. Approval of Minutes

Motion by Trustee Sottile to approve the minutes of the February 13, 2013 regular meeting and waive the reading of the
minutes. Supported by Vice Chairman Jondro. All in favor. Motion carried.

6. Citizens Time

No citizens wished to address the board.

7. Consent Agenda

Motion by Vice Chairman Jondro to approve the consent agenda as listed below. Supported by Trustee Neely.

1. Retirements
a. Laura Attard, General County March 14
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Michael Roehrig, Prosecuting Attorny May 2

Judy Carroll, Road Commission May 12
Scott Eighmey, County Agency May 12
Colleen Hinzmann, General County May 20
John Stanish, Sheriff’s Office May 25
Gary Clawson, County Agency May 31

Financial Reports
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Comerica Bank consolidated statement for January 2023.
Comerica Bank consolidated statement for February 2023.
Comerica Bank consolidated statement for March 2023
Comerica Bank line item account statement for January 2023.
Comerica Bank line item account statement for February 2023.
Comerica Bank line item account statement for March 2023
Comerica Bank account statements for January 2023.
Comerica Bank account statements for February 2023.
Comerica Bank account statements for March 2023.

Communication
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Robbins Geller Rudman & Dowd settlement report for February 24, 2023.

Robbins Geller Rudman & Dowd portfolio monitoring report for February 24, 2023.

Robbins Gellar Rudman & Dowd international portfolio monitoring report for February 24, 2023.
Robbins Geller Rudman & Dowd settlement report for March 31, 2023.

Robbins Geller Rudman & Dowd portfolio monitoring report for March 31, 2023.

Robbins Gellar Rudman & Dowd international portfolio monitoring report for March 31, 2023.
Robbins Geller Rudman & Dowd Q4 litigation report.

All in favor. Motion carried.

8. Approval of Bills

Motion by Trustee Trustee Neely to approve payment for the following invoices, subject to house audit. Supported by Vice

Chairman Jondro.

1.

Invoice #43897 in the amount of $28,684.08 from AndCo for consulting services and performance evaluation

for the period of 01/01/2023 through 03/31/2023.

Invoice in the amount of $259.36 from Comerica Commercial Card Service for monthly QuickBooks online fee

and office supplies.

Invoice in the amount of $1,016.77 from Comerica Commercial Card Service for monthly QuickBooks online

fee, MAPERS Spring registration — Angerer, Jondro, Jones, and Neely, and office supplies.

Invoice #484365 in the amount of $17,292.26 from Comerica for custodial services rendered for the period of

01/01/2023 through 03/31/2023.

Invoice #6106 in the amount of $30,335.96 from Monroe County Library System for retirement services
through March 31, 2023.

Roll call for approval of the bills as follows:

AYES: Michael Grodi Cynthia LaBudie Randy Richardville
George Jondro Henry Lievens Michael Smith
Jonathan Jones Bob Neely Ryan Sottile

NAYS: None
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All in favor. Motion carried.
8A. Refunds
Motion by Trustee Lievens to approve the following refunds and retirement payments. Supported by Trustee Jones.

1. Kari Assenmacher, Road Commission

Sigma Financial Corp FBO Kari Assenmacher, Road Commission
Laura Attard, General County

Matthew Brodie, Sheriff’s Office

Daniel Chambers, Sheriff’s Office

Capital Bank & Trust FBO Daniel Chambers, Sheriff’s Office
5. Jeffrey Corie, Sheriff’s Office

6. Seth Evans, Sheriff’s Office

7. Joseph Joly, Sheriff’s Office

8. Randy Nicholson, Sheriff’s Office

9. Alerus Retirement FBO Natalie Osment, Sheriff’s Office

10. Mohmedyunus Patel, Road Commission

11. Shayd Richey, Sheriff’s Office

12. Kimberle Sergent, General County

13. Nicholas Vanderpool, General County
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8B. Retirement Payments

Laura Attard, General County
Matthew Brodie, Sheriff’s Office
Daniel Chambers, Sheriff’s Office
Jeffrey Corie, Sheriff’s Office
Janet Finley, Library

Christine Herron, Road Commission
Jerrie Hoffman, Mental Health
Joseph Joly, Sheriff’s Office

9. Tracy Lambert, General County
10. Randy Nicholson, Sheriff’s Office
11. Kimberle Sergent, General County
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All in favor. Motion carried.
9. Communications
Motion by Vice Chairman Jondro to receive and file the following communications. Supported by Trustee LaBudie.

Application for Service Retirement
Laura Attard, General County

Alice Barron, County Agency

Judy Carroll, Road Commission

Karen Donnell-Schroeder, General County
Scott Eighmey, County Agency

Colleen Hinzmann, General County

John Stanish, Sheriff’s Office

Douglas Weaver, Road Commission
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Application for Deferred Retirement
9. Jerrie Hoffman, Mental Health
10. Cindy Johnston, General County
11. Tracy Lambert, General County



Monroe County Employees
Retirement System Board of
Trustees — Minutes

May 8, 2023 — Page 4

12. Communication dated April 28, 2023 from Ancora regarding sale to private equity investor.
13. Communication dated March 1, 2023 from Raven regarding commitment period extension.
14. Communication dated March 2, 2023 from Raven regarding MetLife acquisition.

15. Communication dated March 15, 2023 from Raven regarding capital call.

16. Communication dated March 22, 2023 from Raven regarding distribution.

All in favor. Motion carried.
10. Resolutions

Motion by Trustee Jones to accept and place on file the following retirement resolutions. Supported by Trustee Lievens. All
in favor. Motion carried.

Application for Service Retirement
Laura Attard, General County

Alice Barron, County Agency

Judy Carroll, Road Commission

Karen Donnell-Schroeder, General County
Scott Eighmey, County Agency

Colleen Hinzmann, General County

John Stanish, Sheriff’s Office

Douglas Weaver, Road Commission
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Application for Deferred Retirement
9. Jerrie Hoffman, Mental Health
10. Cindy Johnston, General County
11. Tracy Lambert, General County

Service Retirement
12. Laura Attard, General County
13. Matthew Brodie, Sheriff’s Office
14, Daniel Chambers, Sheriff’s Office
15. Janet Finley, Library
16. Christine Herron, Road Commission
17. Joseph Joly, Sheriff’s Office
18. Randy Nicholson, Sheriff’s Office
19. Kimberle Sergent, General County

Deferred Retirement
20. Jeffrey Corie, Sheriff’s Office
21. Jerry Hoffman, Mental Health
22. Tracy Lambert, General County

11. Consultant’s Report

1. Q12023 Performance Report

Mr. Green reviewed the performance report for the first quarter. Discussion followed.
2. Asset Allocation Discussion

Mr. Green reviewed capital market and asset allocation.

Vice Chairman Jondro stated the investment policy committee held a meeting to discuss the allocations. The investment policy
committee agreed no changes are needed at this time.

3. Market Value Update / Liquidity Plan
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Mr. Green reviewed the market value update and liquidity plan.

At the end of July, $2m will be liquidated from Boyd GSA. Intercontinental disbursements totaling $2m will be processed in
the next two quarters.

Motion by Vice Chairman Jondro to accept the recommended rebalance. Supported by Trustee Richardville. All in favor.
Motion carried.

12. New Business
1. 2021 GASB 67/68 Report with M1 PA 202 Reporting

Motion by Vice Chairman Jondro to accept and place on file. Supported by Trustee LaBudie. All in favor. Motion carried.
2. Authorized Signors List

Motion by Trustee Sottile to accept the authorized signors list and place on file. Supported by Trustee Jones. All in favor.
Motion carried.

3. Certifications of Earnings for Disability Retirants

Motion by Trustee Jones to send out the request according to policy. Supported by Trustee LaBudie. All in favor. Motion
carried.

4. Disability Re-examinations

Motion by Vice Chairman Jondro to follow the disability retirement procedure and schedule the disability re-examinations.
Supported by Trustee Jones. All in favor. Motion carried.

5. Fiduciary Liability Insurance Renewal

Motion by Trustee Jones to approve the policy and bind the coverage. Supported by Trustee Neely. All in favor. Motion
carried.

6. Service Provider Disclosure Policy

Motion by Trustee Sottile to send out the request according to policy. Supported by Trustee LaBudie. All in favor. Motion
carried.

13. Attorney’s Report
1. Protecting Michigan Pension Grant Program

Mr. Michaud reviewed the grant program stating it is for pensions 60% or less funded. If the plan is over 60% funded, they
would not be eligible. MCERS is over 60% funded therefore not eligible.

2. Michigan Pension Tax Changes Public Act 4 of 2023

Mr. Michaud recommended having retirees check with their tax advisors regarding Public Act 4. There may be an increased
number of requests received to change withholdings. MAPERS will have additional discussion.

14. Trustee Comments
Trustee Richardville stated that Monroe has done a good job maintaining the pension.

Chairman Grodi stated he hopes to see everyone at MAPERS.
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15. Administrative Calendar

Chairman Grodi stated the next meeting is scheduled for August 14, 2023 at 1:00 P.M.
16. Adjourn

Meeting adjourned at 2:04 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



