Monroe County Employees Retirement System <

840 South Roessler Street, Monroe, Ml 48161-1557 (734) 241-1174
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AGENDA
Monroe County Employees Retirement System
Board of Trustees
Monday, August 14, 2023 1:00 P.M.
Mary K. Daume Library Service Center
840 South Roessler Street
Monroe, M1 48161

Call to Order

Roll Call

Pledge of Allegiance
Approval of Agenda
Approval of Minutes

e May 8, 2023 — Regular Meeting
e June 29, 2023 — Special Meeting

Citizens Time
Consent Agenda

1. Retirements

a. Alice Barron, County Agency June 1
b. Karen Donnell-Schroeder, General County June 1
c. Douglas Weaver, Road Commission June 21
d. Gary Clawson, County Agency July 1

2. Financial Reports

Comerica Bank consolidated statement for April 2023.
Comerica Bank consolidated statement for May 2023.
Comerica Bank consolidated statement for June 2023
Comerica Bank line-item account statement for April 2023.
Comerica Bank line-item account statement for May 2023.
Comerica Bank line-item account statement for June 2023
Comerica Bank account statements for April 2023.
Comerica Bank account statements for May 2023.
Comerica Bank account statements for June 2023.
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3. Communication
a. Robbins Geller Rudman & Dowd settlement report for April 28, 2023.
b. Robbins Geller Rudman & Dowd portfolio monitoring report for April 28, 2023.
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Robbins Gellar Rudman & Dowd international portfolio monitoring report for April 28, 2023
Robbins Geller Rudman & Dowd settlement report for May 26, 2023.

Robbins Geller Rudman & Dowd portfolio monitoring report for May 26, 2023.

Robbins Gellar Rudman & Dowd international portfolio monitoring report for May 26, 2023
Robbins Geller Rudman & Dowd settlement report for June 30, 2023.

Robbins Geller Rudman & Dowd portfolio monitoring report for June 30, 2023.

Robbins Gellar Rudman & Dowd international portfolio monitoring report for June 30, 2023
Robbins Geller Rudman & Dowd settlement report for July 28, 2023.

Robbins Geller Rudman & Dowd portfolio monitoring report for July 28, 2023.

Robbins Gellar Rudman & Dowd international portfolio monitoring report for July 28, 2023

Robbins Geller Rudman & Dowd Q1 litigation reports.

Robbins Geller Rudman & Dowd Q2 litigation reports.
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8. Approval of Bills

1.

10.

11.

12.

13.

14.

15.

Invoice #202304 in the amount of $3,250.00 from Nyhart (Ascensus) for Administration Fees for
services through 4/27/2023.

Invoice #20030 in the amount of $16,730.00 from Segal Select Insurance Services, Inc. for Fiduciary
Liability Renew Policy #MGL0014346 4/15/2023-04/15/2024.

Invoice #488079 in the amount of $5,752.68 from Comerica Bank for custodial services rendered for
the period of 4/1/2023-4/30/2023.

Invoice #550430230 in the amount of $22,500.00 from UHY, LLP for fees for the audit of the
December 31, 2022 financial statements.

Invoice in the amount of $1,047.42 from Comerica Commercial Card Service for the monthly
QuickBooks online fee, Notary Renewal, and MAPERS Neely and Angerer.

Invoice #6117 in the amount of $16,037.02 from Monroe County Library System for retirement
services for the period of 4/01/2023-6/30/2023.

Invoice in the amount of $107.99 from Comerica Commercial Card Service for the monthly
QuickBooks online fee and supplies.

Invoice in the amount of $550.00 from Steven Dovitz, M.D. for the Independent Medical Evaluation
report for Eric Herrero.

Invoice #44713 in the amount of $28,684.08 from AndCo for consulting services and performance
evaluation for the period of 4/01/2023 through 6/30/2023.

Invoice #202306 in the amount of $11,120.00 Nyhart (Ascensus) for Nyhart current Administration
Fee, Actuarial Valuation, Benefit Calculations through 6/28/2023.

Reimbursement in the amount of $303.50 to Dawn Angerer for 2023 MAPERS Spring Conference.

Reimbursement in the amount of $331.88 to Nancy Bellaire for 2023 MAPERS Spring Conference
hotel for Jonathan Jones.

Reimbursement in the amount of $246.38 to Jonathan Jones for 2023 MAPERS Spring Conference.
Reimbursement in the amount of $184.97 to Michael Grodi for 2023 MAPERS Spring Conference.

Reimbursement in the amount of $217.67 to Bob Neely for 2023 MAPERS Spring Conference.
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8A. Refunds

Alice Barron, County Agency
Judy Carroll, Road Commission
Gary Clawson, County Agency
PNC Bank FBO Karen Donnell-Schroeder, General County
Scott Eighmey, County Agency
Ameriprise Financial FBO Michael Roehrig, Elected Official
Wells Fargo Advisors FBO, Michael Roehrig, Elected Official
7. John Stanish Jr., Sheriff’s Office

Nationwide FBO John Stanish, Sheriff’s Office
8. Douglas Weaver, Road Commission
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8B. Retirement Payments

Alice Barron, County Agency

Judy Carroll, Road Commission

Gary Clawson, County Agency

Karen Donnell-Schroeder, General County
Scott Eighmey, County Agency

Colleen Hinzmann, General County

Ann McCarthy, Prosecutor’s Office
Michael Roehrig, Elected Official

9. John Stanish Jr., Correctional Officers

10. Douglas Weaver, Road Commission

11. Catherine Witherow, Mental Health Management
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9. Communication — Board Action
Application for Service Retirement

Kim Comerzan, General County
Brian Francisco, Sheriff’s Office
Holly Francisco, Sheriff’s Office
Kenneth Lambert, Road Commission
Michael Roehrig, Elected Official
Melinda Stadler, General County
Susan Vagt, General County
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Application for Deferred Retirement
8. Catherine Witherow, Mental Health
Application to Purchase Military Time

9. Michael C Bomia, Sheriff’s Office
10. Arthur Parran, 111, Sheriff’s Office

Application Disability Retirement
11. Eric Herrero, Road Commission

12. Communication dated July 27, 2023 from Boyd Watterson regarding Income distribution for 2
quarter.
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10. Resolutions

Application for Service Retirement

1. Kim Comerzan, General County

2. Gary Clawson, County Agency

3. Brian Francisco, Sheriff’s Office

4. Holly Francisco, Sheriff’s Office

5. Michael Roehrig, Elected Official
Application for Deferred Retirement

6. Catherine Witherow, Mental Health Management
Service Retirement

7. Alice Barron, County Agency

8. Judy Carroll, Road Commission

9. Gary Clawson, County Agency

10. Karen Donnell-Schroeder, General County

11. Scott Eighmey, County Agency

12. Colleen Hinzmann, General County

13. Anne McCarthy, Prosecutors Office
14. Michael Roehrig, Elected Official
15. John Stanish, Jr., Sheriff’s Office
16. Douglas Weaver, Road Commission
Deferred Retirement
17. Catherine Witherow, Mental Health Management

Application for Purchase of Military Service Credit

18. Michael C. Bomia, Sheriff’s Office
19. Arthur Parran, Il1, Sheriff’s Office

Certificate of Attendees MAPERS 2023 Spring Conference
20. Dawn Angerer
21. Jonathan Jones

22. Bob Neely

11. Nyhart, Danielle Winegardner, Taylor Clary, and Wade Walder

1. Review Actuarial Management Summary
2. Actuarial Valuation Report
12. Consultant’s Report

1. Q22023 Performance Report
2. Recommended Rebalance/Market Value Update
3. Private Credit Direct Lending Search/Recommendation
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13. Old Business

1. Military Service Time Purchase
14. New Business

1. Audit Timeline

2.  MAPERS 2023 Fall Conference

3. Trustee Elections-Jonathan Jones

15. Attorney’s Report

16. Trustee Comments
17. Administrative Calendar
November 13, 2023 Summary Annual Report to Members

Review of Investment Managers
Investment Policy Review
Trustee Election: Jonathan Jones, Employee Rep
Set Meeting Schedule and Calendar
Adopt Training Budget — According to policy
18. Adjourn

The Monroe County Employees Retirement System does not discriminate on the basis of disability in admission or access to its programs,
activities, or services as required by Title 1l of the Americans with Disabilities Act of 1990. If you require further information or need to request
an accommodation under the Americans with Disabilities Act, please contact the Monroe County Employees Retirement System by email at
info@mcers.org or calling Dawn Angerer, Retirement Specialist, at (734) 241-1174.



