
 

 
 

MINUTES 
 

Monroe County Employees Retirement System Board of Trustees 

Special Meeting 

Tuesday, October 3, 2023 

 

 

1.  Call to Order 

 

A special meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 11:00 AM on 

October 3, 2023 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe, Michigan 48161.  

 

2. Roll Call 

 

Roll call as follows: 

 

PRESENT:           

Michael Grodi   Michael Smith      

George Jondro   Cynthia LaBudie         

Bob Neely   Randy Richardville 

          

ABSENT:   

Jonathan Jones, excused 

Henry Lievens, excused 

Ryan Sottile, excused 

               

ALSO PRESENT:  

               Dawn Angerer, Retirement Specialist 

 Joey Becker, Administrative Office Manager  

 Michael Bosanac, Retirement Secretary 

Thomas Michaud, Legal Counsel 

 Brian Green, AndCo 

 Dawn Asper, Retiree HC – Left at 11:22 a.m. 

 Sue Maier, Retiree HC- Left at 11:22 a.m. 

 Nancy Bellaire, Library Director 

 

A quorum being present, the Board proceeded to transact business. 

 

3. Pledge of Allegiance 

 

Chairman Grodi led the Pledge of Allegiance.  

 

4. New Business  

 

 1. Monroe Capital - Private Credit Fund V 

 

Brian Green informed the Retirement Board of the presentation from the September 28th Investment Committee Meeting 

regarding Monroe Capital Partners Private Credit Fund. There would be 12-14% return expected that would be paid quarterly 

and the fees would be 1% if part of first close. 

Discussion followed. 
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Motion by Trustee LaBudie to commit 5 million to Monroe Capital Private Credit Fund. Supported by Trustee Richardville. 

 

All in Favor. Motion carried. 

 

2. RFP – Custodian 

 

Comerica had an internal software update in May. Since conversion, statements are now formatted differently and have been 

delayed, ACH transactions and wires have been delayed.  There has been a significant decline in customer service.  

 

Mr. Green advised that it would be simple to move investments, and more challenging for retirement payments.  Employers 

and retirees needed early notification.  Mr. Michaud reviewed the RFP and gave approval. 

 

Motion by Trustee Neely to issue RFP Custodian. Supported by Vice Chairman Jondro. All in favor. Motion carried. 

 

5. Trustee Comments 

 

Trustee Smith said that he was glad he attended the Fall MAPERS because he learned a lot.  

 

Vice Chairman Jondro said great job. 

 

6. Adjourn 

 

Meeting adjourned at 11:38 A.M.  

 

 

Respectfully Submitted,  

 

 

 

 

Michael Grodi, Chairman 

Monroe County Employees Retirement System 
 


