
 

 

 

 

 
 

AGENDA 

Monroe County Employees Retirement System 

Board of Trustees 

Monday, November 13, 2023 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

 

4. Approval of Agenda 

 

5. Approval of Minutes  

• August 14, 2023 – Regular Meeting 

• October 3, 2023 – Special Meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1. Retirements 

a. Thomas Krug   July 27 

b. Eric Herrero    August 5 

c. Kimberly Comerzan   August 12 

d. Brian Francisco   August 17 

e. Robert Tuttle    August 18 

f. Tracy Yeary    September 1 

g. Kenneth Lambert   September 14 

h. Melinda Stadler   September 16 

i. Jeffrey Bryant   September 24 

j. Jeri Dushane    October 1 

k. Holly Francisco   October 8 

 

2. Financial Reports – On File  

a. Comerica Bank consolidated statement for July 2023. 

b. Comerica Bank consolidated statement for August 2023. 

c. Comerica Bank consolidated statement for September 2023 

d. Comerica Bank line-item account statement for July 2023. 

e. Comerica Bank line-item account statement for August2023. 

f. Comerica Bank line-item account statement for September 2023 

g. Comerica Bank account statements for July 2023. 

h. Comerica Bank account statements for August 2023. 
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i. Comerica Bank account statements for September 2023. 

 

3. Communication 

a.    Robbins Geller Rudman & Dowd Settlement Report for August 25, 2023. 

b. Robbins Geller Rudman & Dowd Portfolio Monitoring Report for August 25, 2023. 

c. Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for August 25, 

2023 

d. Robbins Geller Rudman & Dowd Settlement Report for September 29, 2023. 

e. Robbins Geller Rudman & Dowd Portfolio Monitoring Report for September 29, 2023. 

f. Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for September 

29, 2023 

g.    Robbins Geller Rudman & Dowd Settlement Report for October 27, 2023. 

h.    Robbins Geller Rudman & Dowd Portfolio Monitoring Report for October 27, 2023. 

i.     Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for October 27, 

       2023 

j.     Robbing Geller Rudman & Dowd Litigation Report Third Quarter 

 

8. Approval of Bills 

 

1. Invoice #00007SB8P000 in the amount of $11,496.75 from Comerica Bank for Custodial Fees services 

through 6/30/2023. 

 

2. Invoice in the amount of $550.00 from Steven Dovitz, M.D. for the Independent Medical Evaluation 

report for Christine Krug. 

 

3. Invoice in the amount of $3,141.41 from Comerica Commercial Card Service for the monthly 

QuickBooks online fee and MAPERS Angerer, LaBudie, Neely and Smith. 

 

4. Invoice in the amount of $550.00 from Steven Dovitz, M.D. for the Independent Medical Evaluation 

report for Martha Falkenberg. 

 

5. Invoice #23050 in the amount of $3,852.30 from Segal Select Insurance Services, Inc. for Cyber 

Liability Renewal Policy #BEAZ-23-CYB-0127 09/25/2023 through 09/25/2024. 

 

6. Invoice #202308 in the amount of $22,200.00 from Ascensus (Nyhart) for the 12/31/2022 Valuation 

and Benefit Calculations. 

 

7. Reimbursement in the amount of $479.07 to Dawn Angerer for 2023 MAPERS Fall Conference 

mileage and expenses. 

 

8. Reimbursement in the amount of $357.63 to Michael Grodi for 2023 MAPERS Fall Conference 

mileage. 

 

9. Reimbursement in the amount of $403.96 to Cynthia LaBudie for 2023 MAPERS Fall Conference 

mileage and expenses. 

 

10. Reimbursement in the amount of $447.84 to Bob Neely for 2023 MAPERS Fall Conference mileage 

and expenses. 

 

11. Reimbursement in the amount of $353.03 to Michael Smith for 2023 MAPERS Fall Conference 

mileage and expenses. 

 

12. Invoice in the amount of $4,341.60 from Vanoverbeke, Michaud & Timmony, P.C. for legal services 

rendered for the period of January 1, 2023 through June 30, 2023. 
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13. Invoice in the amount of $1,407.49 from Comerica Commercial Card Service for the monthly 

QuickBooks online fee and deposit for Shanty Creek for 2023 Fall MAPERS Angerer, LaBudie, Neely 

and Smith. 

 

14. Invoice in the amount of $305.00 from NCPERS for Membership Renewal Pension fund through 

12/31/2024. 

 

15. Invoice #6131 in the amount of $18, 521.95 from Monroe County Library System for retirement 

services for the period of 7/01/2023 - 9/30/2023. 

 

16.  Invoice in the amount of $77.12 from Comerica Commercial Card Service for the monthly Quickbooks  

       Online fees and postage.  

 

8A. Refunds  

 

1. Jeffrey Bryant, Youth Center 

2. Brian Francisco, Sheriff’s Office  

3. Holly Francisco, Sheriff ‘s Office 

4. Eric Herrero, Road Commission 

5. Thrivent Mutual Funds FBO Thomas Krug, Road Commission 

6. Kenneth Lambert, Road Commission 

7. Leslie Nearpass, General County 

8. Chance Turner, Sheriff’s Office 

9. Robert Tuttle, Road Commission 

Capital Bank & Trust FBO Robert Tuttle, Road Commission 

 

8B. Retirement Payments 

 

1. Jeffrey Bryant, Youth Center 

2. Kimberly Comerzan, General County 

3. Jeri Dushane, General County 

4. Brian Francisco, Sheriff’s Office 

5. Holly Francisco, Sheriff’s Office 

6. Eric Herrero, Road Commission 

7. Thomas Krug, Road Commission 

8. Kenneth Lambert, Road Commission 

9. Leslie Nearpass, General County 

10. Melinda Stadler, General County 

11. Robert Tuttle, Road Commission 

12. Tracy Yeary, Mental Health 

 

9.  Communication – Board Action 

 

Application for Service Retirement 

1. Todd Allen, Road Commission 

2. Jeffrey Bryant, Youth Center 

3. Jacqueline Ellis, General County 

4. Paul Gutterman, Mental Health 

5. Randy Krupp, Sheriff’s Office 

6. Leslie Nearpass, General County 

7. Laura Papenhagen, General County 

8. Jeffrey Pauli, Sheriff’s Office 

9. Joe Regalado, Road Commission 

10. Melinda Stadler, General County 

11. Gary Williams, Jr., Road Commission 
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Application for Deferred Retirement 

12. Jeri Dushane, General County 

13. Kathy Fluharty, Mental Health 

14. Tracy Yeary, Mental Health 

 

15. Communication dated July 27, 2023 from Boyd Watterson Asset Management – Redemption Notice 

16. Communication dated August 15, 2023 from Intercontinental Real Estate Corporation – Distribution 

Notice. 

17. Communication dated August 2023 from Alidade Capital – Notice of Distribution 

18. Communication dated September 28, 2023 from Intercontinental Real Estate Corporation – Notice of 

Redemption Queue. 

19. Communication dated October 3, 2023 from AndCo Consulting – Monroe Capital Private Credit 

Feeder Fund V LP. 

20. Communication dated October 17, 2023 Monroe County Library System – 13th Check 

21. Communication dated October 19, 2023 Monroe Capital – Consent Letter 

22. Communication dated October 27, 2023 Boyd Watterson Asset Management – Redemption Notice 

23. Communication dated October 27, 2023 Boyd Watterson Asset Management – 3rd Quarter Distribution 

24. Communication dated November 1, 2023 from Vanoverbeke Michaud & Timmony, P.C. – Monroe 

Capital Private Credit Feeder Fund V LP. 

 

10. Resolutions  

 

Application for Service Retirement 

1. Todd Allen, Road Commission 

2. Jeffrey Bryant, Youth Center 

3. Jacqueline Ellis, General County 

4. Paul Gutterman, Mental Health 

5. Kenneth Lambert, Road Commission 

6. Leslie Nearpass, General County 

7. Laura Papenhagen, General County 

8. Jeffrey Pauli, Sheriff’s Office 

9. Joe Regalado, Road Commission 

10. Melinda Stadler, General County 

11. Gary Williams, Jr., Road Commission 

 

Service Retirement 

12. Jeffrey Bryant, Youth Center 

13. Kimberly Comerzan, General County 

14. Brian Francisco, Sheriff’s Office 

15. Holly Francisco, Sheriff’s Office 

16. Kenneth Lambert, Road Commission 

17. Leslie Nearpass, General County 

18. Melinda Stadler, General County 

 

Application for Deferred Retirement  

 19.  Jeri Dushane, General County 

 20.  Thomas Krug, Road Commission 

 21.  Robert Tuttle, Road Commission 

 22.  Tracy Yeary, Mental Health 

 

       Deferred Retirement 

 23.  Thomas Krug, Road Commission 

 24.  Robert Tuttle, Road Commission 

 25.  Tracy Yeary, Mental Health 
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        Disability Retirement 

 26.  Eric Herrero, Road Commission 

   

            Certificate of Attendees MAPERS 2023 Fall Conference  

 27.  Dawn Angerer 

 28.  Michael Grodi 

 29.  Cynthia LaBudie 

30.  Bob Neely 

31.  Michael Smith 

 

11. Consultant’s Report 

 

1. Q3 2023 Performance Report 

2. Recommended Rebalance/Market Value Update 

3. Private Credit Direct Lending Search/Recommendation  

 

12. Old Business 

 

 1.     Audit Timeline 

 2.     Trustee Elections 

 3.     RFP Custodian 

 

13. New Business 

  

 1.     Summary Annual Report 

 2.     Review of Investment Managers 

3.     Investment Policy 

4.     Set Meeting Schedule and Calendar 

5.     Adopt Training Budget – According to policy 

6.     13th Check 

             

14. Attorney’s Report 

       

15. Trustee Comments 

 

16. Adjourn 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 
The Monroe County Employees Retirement System does not discriminate on the basis of disability in admission or access to its programs, 
activities, or services as required by Title II of the Americans with Disabilities Act of 1990.  If you require further information or need to request 

an accommodation under the Americans with Disabilities Act, please contact the Monroe County Employees Retirement System by email at 

info@mcers.org or calling Dawn Angerer, Retirement Specialist, at (734) 241-1174. 


