
 

 

 

 

 
 

AGENDA 

Monroe County Employees Retirement System 

Board of Trustees 

Monday, May 13, 2024 1:00 P.M. 

Mary K. Daume Library Service Center 

840 South Roessler Street 

Monroe, MI 48161 

 

1. Call to Order 

  

2. Roll Call 

 

3. Pledge of Allegiance 

  

4. Approval of Agenda 

 

5.   Approval of Minutes  

• February 12, 2024 – Regular Meeting 

 

6. Citizens Time 

 

7. Consent Agenda 

 

1.     Retirements 

a. Timothy Sortor, Road Commission    December 30 

b. Suzanna E. Martinez, General County    February 3 

c. Gary R. Williams, Jr., Road Commission   February 17 

d. Jeffery S. Boudrie, General County    March 1 

e. Jeffrey Pauli, Sheriff’s Office     March 3 

f. Judy Michrina, General County    March 4 

g. Laura Brayman, General County    March 9 

h. David Beavers, Road Commission    March 18 

 

2.   Financial Reports – On File  

a. Comerica Bank consolidated statement for January 2024. 

b. Comerica Bank consolidated statement for February 2024. 

c. Comerica Bank line-item account statement for January 2024. 

d. Comerica Bank line-item account statement for February 2024. 

e. Comerica Bank account statements for January 2024. 

f. Comerica Bank account statements for February 2024. 

 

3.    Communication 

a.    Robbins Geller Rudman & Dowd Settlement Report for February 23, 2024. 

b. Robbins Geller Rudman & Dowd Portfolio Monitoring Report for February 23, 2024. 

c.    Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for February 23,  

          2024. 
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d.    Robbins Geller Rudman & Dowd Settlement Report for March 29, 2024. 

e.    Robbins Geller Rudman & Dowd Portfolio Monitoring Report for March 29, 2024. 

f.     Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for March 29,  

                                    2024. 

g.    Robbins Geller Rudman & Dowd Settlement Report for April 26, 2024. 

h.    Robbins Geller Rudman & Dowd Portfolio Monitoring Report for April 26, 2024. 

i.     Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report April 26, 2024.  

j.     Robbins Gellar Rudman & Dowd International Litigation Report. 

 

8.         Approval of Bills 

 

1. Invoice in the amount of $57,368.16 from AndCo Consulting, LLC for consulting services and 

performance evaluation for Quarter 3 and Quarter 4 for 2023. 

 

2. Invoice in the amount of $29,544.25 from AndCo Consulting, LLC for consulting services and 

performance evaluation for January 2024 and February 2024 for 2024. 

 

3. Invoice #154098DB_202402 in the amount of $1,250.00 from Ascensus (Nyhart) dated 02/28/2024 for 

5 Benefit Calculations. 

 

4. Reimbursement in the amount of $36.25 to Nancy Bellaire for mileage reimbursement for 1/29/2024 

one day Seminar. 

 

5. Invoice #60349 in the amount of $21,519.00 from Boyd Watterson for services rendered 12/1/2023 

through 2/29/2024. 

 

6. Invoice in the amount of $21,191.00 from Clarkston Capital for the period of 1/1/2024 through 

3/31/2024 for Quarterly Management Fee. 

 

7. Invoice #0000KXZNC000 in the amount of $6,666.72 from Comerica Bank for Custodial payroll Fees 

services through 12/31/2023. 

 

8. Invoice #0000NZ2QA000 in the amount of $10,854.21from Comerica Bank for custodial fees 

9/30/2023 through 12/31/2023. 

 

9. Invoice for March 2024 in the amount of $2,430.34 from Comerica Commercial Card Service for the 

monthly QuickBooks online fee $60.00 and $2,298.24 Soaring Eagle Hotel for MAPERS. 

 

10. Invoice for April 2024 in the amount of $60.00 from Comerica Commercial Card Service for the 

monthly QuickBooks online fee $60.00. 

 

11. Invoice #6153 in the amount of $125.00 from Monroe County Library System for one day seminar 

reimbursement for Nancy Bellaire. 

 

12. Invoice #6160 in the amount of $356.32 from Monroe County Library System for postage Nyhart year-

end Contribution Notice mailing. 

 

13.  Invoice #6157 in the amount of $19,229.52 from Monroe County Library System for Retirement 

Specialist wages 1/1/2024 through 3/31/2024. 

 

14. Invoice in the amount of $16,545.00 from Reinhart Partners for Quarterly Management Fee and 

Portfolio Valuation as of 3/31/2024. 

 

15. Invoice in the amount of $16,630.00 from Segal Select Insurance Services, Inc. for renewal Fiduciary 

Liability Insurance Policy #MGL0014346 4/15/2024 through 4/15/2025. 
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16. Invoice in the amount of $38,374.00 from Seizert Capital Partners for Investment Services rendered for 

the period of 1/1/2024 through 3/31/2024 Management of Large Cap Value  

 

17. Invoice in the amount of $18,863.00 from Seizert Capital Partners for Investment Services rendered for 

the period of 1/1/2024 through 3/31/2024 Management of Mid Cap Value. 

 

18. Invoice in the amount of $10,022.00 from Seizert Capital Partners for Investment Services rendered for 

the period of 1/1/2024 through 3/31/2024 Management Small Cap Value. 

 

19. Invoice in the amount of $7,979.70 from Vanoverbeke, Michaud & Timmony, P.C. for Legal services 

rendered for the period of 7/1/2023 through 12/31/2023. 

 

20. Invoice in the amount of $41,799.60 from Winslow Capital for the period of 1/1/2024 through 

3/31/2024 for Quarterly Management Fee. 

 

 

9A. Refunds  

 

1. David Beavers, Road Commission 

Raymond James FBO David Beavers, Road Commission  

2. Monroe County Community Credit Union FBO Laura Brayman, General County 

3. Jeffery S. Boudrie, General County 

4. Suzanna E. Martinez, General County 

5. Jeffrey Pauli, Sheriff’s Office    

Equitable Advisors FBO Jeffrey Pauli, Sheriff’s Office    

6. Timothy Sortor, Road Commission 

Charles Schwab FBO Timothy Sortor, Road Commission 

7. Gary R. Williams, Jr., Road Commission 

Fidelity Management Trust Co. FBO Gary R. Williams, Jr., Road Commission  

 

9B. Retirement Payments 

 

1. David Beavers, Road Commission 

2. Jeffery S. Boudrie, General County 

3. Laura Brayman, General County 

4. Jeffrey Pauli, Sheriff’s Office 

5. Suzanna E. Martinez, General County 

6. Judy Michrina, General County 

7. Timothy Sortor, Road Commission 

8. Gary R. Williams, Jr., Road Commission 

 

10.  Communication – Board Action 

 

Application for Service Retirement 

1. David Beavers, Road Commission 

2. Laura Brayman, General County 

3. Cynthia A. LaBudie, General County  

4. Judy A. Michrina, General County 

5. Christine Miller, General County 

6. Tim Sortor, Road Commission 

7. Gary R. Williams, Road Commission 

 

Application for Duty Disability Retirement 

8. Jeffery T. Kemp, Sheriff’s Office 

9. Keith Miller, Sheriff’s Office 
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Application to Purchase Military Time 

 10.   Ian Glick, Sheriff’s Office 

   

        Certification of Attendees MAPERS 2024 One Day Seminar 

 11.   Nancy Bellaire 

 

          Medical Reports 

 12.    Jeffery T. Kemp, IME Dr. Dovitz 

 13.    Keith Miller, IME Dr. Dovitz 

  

14. Communication dated March 29, 2024 from Intercontinental – Notice of Redemption Queue  

15. Communication dated April 19, 2024 from Intercontinental – Redemption Notice. 

16. Communication dated April 24, 2024 from Boyd Watterson Asset Management–1st Quarter 2024 

Distribution. 

 

11. Resolutions  

 

Application for Service Retirement 

1. David Beavers, Road Commission 

2. Laura Brayman, General County 

3. Cynthia A. LaBudie, General County  

4. Judy A. Michrina, General County 

5. Christine Miller, General County 

6. Tim Sortor, Road Commission 

7. Gary R. Williams, Road Commission 

 

Service Retirement 

8. David Beavers, Road Commission 

9. Jeffery S. Boudrie, General County 

10. Laura Brayman, General County 

11. Suzanna E. Martinez, General County 

12. Judy Michrina, General County 

13. Jeffrey Pauli, Sheriff’s Office 

14. Timothy Sortor, Road Commission 

15. Gary R. Williams, Road Commission 

 

Application for Duty Disability Retirement  

16. Jeffery T. Kemp, Sheriff’s Office 

17. Keith Miller, Sheriff’s Office 

 

Application to Purchase Military Time 

 18.  Ian Glick, Sheriff’s Office 

 

         Recognition Resolution 

 19. George Jondro, MCERS Former Vice Chairman  

 

12.         Presentation  

 

1.  Marlene Beach, UHY LLP, Financial Audit/Statement 

 

13. Consultant’s Report 

 

1. Q1 2024 Performance Report 

2. Market Value Update/Rebalance Consideration 
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14. Old Business 

 

 1.  Fiduciary Liability Insurance renewal 

 

15. New Business 

  

1.  Election Notice  

2.  Certifications of Earnings for Disability Retirants 

3.  Disability Re-examinations 

4.  Service Provider Disclosure Policy 

             

16. Attorney’s Report 

  

 1.     Authorized Signers Resolution 

       

17. Trustee Comments 

 

18. Administrative Calendar 

  

 

August 12, 2024  Verification of Retirant and Beneficiary Data     

   Actuarial Report – Nyhart 

   MAPERS 2024 Fall Educational Seminar, September 21-24 

   Grand Traverse Resort - Acme, MI 

 

November 4, 2024 Summary Annual Report to Members 

         Review of Investment Managers 

Investment Policy Review 

   Trustee Election: Ryan Sottile, Employee Representative 

   Set Meeting Schedule and Calendar 

   Adopt Training Budget – According to policy 

 

19. Adjourn 

 

 
The Monroe County Employees Retirement System does not discriminate on the basis of disability in admission or access to its programs, 

activities, or services as required by Title II of the Americans with Disabilities Act of 1990.  If you require further information or need to request 
an accommodation under the Americans with Disabilities Act, please contact the Monroe County Employees Retirement System by email at 

info@mcers.org or calling Dawn Angerer, Retirement Specialist, at (734) 241-1174. 


