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MINUTES
Monroe County Employees Retirement System Board of Trustees
Special Meeting
Monday, December 2, 2024
1. Call to Order

A special meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 1:00 PM on
December 2, 2024 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe, Michigan 48161.

2. Roll Call

Roll call as follows:

PRESENT:

Michael Grodi Michael Smith Henry Lievens
Nancy Bellaire Josh Walker Ryan Sottile
Bob Neely Randy Richardville — Left at 2:00P.M.

ABSENT:

Nicole Chandler, excused
ALSO PRESENT:
Dawn Angerer, Retirement Specialist
Michael Bosanac, Retirement Secretary — Left at 2:00PM
Robert Abb, Legal Counsel
Brian Green, Mariner
Maja Janko, Mariner
Bob Cole, Mariner
Steve Goodman
A quorum being present, the Board proceeded to transact business.
3. Pledge of Allegiance
Chairman Grodi led the Pledge of Allegiance.
4, Old Business

Reviewed meeting schedule for 2025. Motion by Trustee Walker to approve the schedule as submitted. Supported by Trustee
Lievens. All in favor. Motion carried.

5. Consultant’s Report
1. Asset Allocation Discussion
Brian Green recommends reducing real estate and increasing fixed income. Discussion followed.

2. Adoption of Revised Investment Policy Statement
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Brian Green presented the revised Investment Policy Statement. Discussion followed.

Motion by Trustee Bellaire to accept the revised Investment Policy. Supported by Trustee Walker. All in favor. Motion carried.

3. International Equity Active Management

Brian Green recommended investing with International Hudson Edge as an International Manager, their team is based in
London. Discussion followed.

Motion by Vice Chairman Neely to add Hudson Edge as an International Manager. Supported by Trustee Walker. All in favor.
Motion carried.

4, Fixed Income Diversification

Brian Green recommended $17.4 million for the initial investment in Hudson Edge Trinity Street International Fund and $17.4
million increase in the investment of Boyd by the end of the year for a discounted rate.

Motion by Vice Chairman Neely to invest $17.4 million into Hudson Edge Trinity Street International Fund and increase the
investment into Boyd Watterson by $17.4 million. Supported by Trustee Smith. All in favor. Motion carried.

5. Participant Education Discussion
Mariner Financing consultants discussed an education opportunity for participants at the cost of $100,000.00 per year. They
would provide pensioners with information regarding taxes, benefit choices, and financial choices for retirement. Local
advisors would be available to pensioners.
Vice Chairman Neely suggested the retirement board have further discussion on this matter. The board agreed.
6. Attorney’s Report
Mr. Abb spoke of requests of the retiree information from other county departments. Discussion followed.
7. Trustee Comments
Trustee Sottile wished everyone a Merry Christmas and Happy New Year.
Vice Chairman Neely wished everyone a Merry Christmas.
Trustee Walker wished everyone Merry Christmas and Happy New Year.
8. Adjourn

Meeting adjourned at 2:16 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



