
 
 

 
MINUTES 

 

Monroe County Employees Retirement System Board of Trustees 

Special Meeting 

Monday, February 10, 2025 
    

1.  Call to Order 

 

A Special Meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 1:05 PM on 

February 10, 2025 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe, Michigan 48161.  

 

2. Roll Call 

 

Roll call as follows: 

 

PRESENT:           

Michael Grodi   Nicole Chandler     

Nancy Bellaire   Michael Smith     

Bob Neely   Brian Lamour    

             

ALSO PRESENT: 

Dawn Angerer, Retirement Specialist 

 Brian Green, Investment Consultant  

 Rob Abb, Legal Counsel, via ZOOM 

  

ABSENT: 

 Henry Lievens, excused 

 Josh Walker, excused 

 Ryan Sottile, excused 

 

A quorum being present, the Board proceeded to transact business. 

 

3. Pledge of Allegiance 

 

Retirement Specialist Dawn Angerer led the Pledge of Allegiance.  

 

4. Election of Chairman 

 

Dawn Angerer opened the meeting up to nominations for the Chairman. Trustee Bellaire nominated Trustee Grodi as 

Chairman of the Monroe County Employees Retirement System Board of Trustees. 

 

No other nominations were offered. 

 

Motion by Trustee Neely to close nominations and cast a unanimous ballot for Trustee Grodi as Chairman. Supported by 

Trustee Bellaire. All in favor. Motion carried. 

 

5. Election of Vice Chairman 

 

Chairman Grodi requested nominations for the Vice Chairman. Trustee Chandler nominated Trustee Neely as Vice Chairman 

of the Monroe County Employees Retirement System Board of Trustees. 
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No other nominations were offered. 

 

Motion by Trustee Bellaire to close nominations and cast a unanimous ballot for Trustee Neely as Vice Chairman. Supported 

by Trustee Sottile. All in favor. Motion carried. 

 

6. Approval of Agenda 

 

Motion by Vice Chairman Neely to approve agenda as submitted. Supported by Trustee Chandler. All in favor. Motion carried.

  

7. Consultant’s Report 

  

  1.   Recission of Intercontinental Real Estate redemption request 

 

Mr. Green explained the reasoning to rescind the redemption for the Intercontinental Real Estate fund by February 17, 2025 

deadline.  Discussion followed. 

 

Motion by Vice Chairman Neely to rescind the redemption for Intercontinental Real Estate fund. Supported by Trustee 

Chandler. All in favor. Motion carried. 

 

2.  Mariner Institutional Consulting Fee Notification  

 

Mr. Green asked for a 3% increase for consulting fees effective January 1, 2025.  

 

Motion by Trustee Lamour to approve 3% increase for Mariner Consulting fees.  Supported by Trustee Smith. All in favor. 

Motion carried. 

 

8.         Trustee Comments 

 

Chairman Grodi welcomed Brian Lamour as a great asset to the board. 

 

19. Adjourn 

 

Meeting adjourned at 1:25 P.M.  

 

Respectfully Submitted,  

 

 

 

 

 

 

Michael Grodi, Chairman 

Monroe County Employees Retirement System 


