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MINUTES

Monroe County Employees Redirement System iy

Monroe County Employees Retirement System Board of Trustees

Monday, February 12, 2024

1. Call to Order

A regular meeting of the Monroe County Employees Retirement System Board of Trustees was called to order at 1:00 PM on
February 12, 2024 at the Mary K. Daume Library Service Center at 840 South Roessler Street, Monroe, Michigan 48161.

2. Roll Call

Roll call as follows:

PRESENT:

Michael Grodi Nicole Chandler
Nancy Bellaire Michael Smith
Bob Neely Cynthia LaBudie

ALSO PRESENT:
Joey Becker, Administrative Office Manager
Dawn Angerer, Retirement Specialist
Michael Bosanac, Retirement Secretary
Brian Green, Investment Consultant
Rob Abb, Legal Counsel
Sandy Calkins, MCLS Finance Manager

ABSENT:
Henry Lievens, absent

A quorum being present, the Board proceeded to transact business.

3. Pledge of Allegiance

Retirement Specialist Dawn Angerer led the Pledge of Allegiance.

4, Election of Chairman

Randy Richardville
Ryan Sottile

Dawn Angerer opened the meeting up to nominations for the Chairman. Trustee Neely nominated Trustee Grodi as Chairman

of the Monroe County Employees Retirement System Board of Trustees.

No other nominations were offered.

Motion by Trustee Neely to close nominations and cast a unanimous ballot for Trustee Grodi as Chairman. Supported by

Trustee Sottile. All in favor. Motion carried.

5. Election of Vice Chairman

Chairman Grodi requested nominations for the Vice Chairman. Chairman Grodi nominated Trustee Neely as Vice Chairman

of the Monroe County Employees Retirement System Board of Trustees.
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No other nominations were offered.

Motion by Trustee Bellaire to close nominations and cast a unanimous ballot for Trustee Neely as Vice Chairman. Supported
by Trustee Sottile. All in favor. Motion carried.

6. Approval of Agenda
Motion by Trustee Labudie to approve agenda as submitted. Supported by Trustee Sottile. All in favor. Motion carried.
7. Approval of Minutes

Motion by Trustee Sottile to approve the minutes of the November 13, 2023 regular meeting and waive the reading of the
minutes. Supported by Trustee Labudie. All in favor. Motion carried.

8. Citizens Time
No Citizens wished to address the Board.
9. Consent Agenda
Motion by Vice Chairman Neely to approve the consent agenda as listed below. Supported by Trustee Bellaire.

1. Deceased Retirees — 2023

Allen Ashley, Sheriff’s Office 12/12/2023

Scott Assenmacher, Road Commission 01/12/2023

Bernice Barlow, Sheriff’s Office 06/19/2023

Janice Claiborne, Sheriff’s Office 09/15/2023

George Diener, Road Commission 08/13/2023

Glenn Dooley, Road Commission 01/06/2023

Patricia Grosteffon, Circuit Court 06/04/2023

Floreine Mentel, Board of Commissioners 02/01/2023

Kay Moore, Animal Control 10/25/2023

Peter Navarre, Central Dispatch 10/22/2023

Maureen Pfaff, County Clerk 01/19/2023

Jennifer Quick, Mental Health 04/16/2023

Willard Rucker, Animal Control 05/02/2023

Richard Schwamberger, Buildings & Grounds 01/18/2023
2. Retirements

a. Jacqueline Ellis October 21

b. Todd Allen October 28

c. Paul Gutterman November 4

d. Amber Black November 21

e. Kathy Fluharty December 4

f. Joe Regalado December 12

g. Laura Papenhagen December 19

h. Randall Krupp December 26

i. Susan Vagt December 30

3. Financial Reports — On File

Comerica Bank consolidated statement for October 2023.

Comerica Bank consolidated statement for November 2023.

Comerica Bank consolidated statement for December 2023

Comerica Bank line-item account statement for October 2023.

Comerica Bank line-item account statement for November 2023.
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Comerica Bank line-item account statement for December 2023
Comerica Bank account statements for October 2023.
Comerica Bank account statements for November 2023.
Comerica Bank account statements for December 2023.

4. Communication

a. Robbins Geller Rudman & Dowd Settlement Report for November 24, 2023.
b. Robbins Geller Rudman & Dowd Portfolio Monitoring Report for November 24, 2023.
c. Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for November 24, 2023

d. Robbins Geller Rudman & Dowd Settlement Report for December 29, 2023.
e. Robbins Geller Rudman & Dowd Portfolio Monitoring Report for December 29, 2023.
f.  Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for December 29, 2023

g. Robbins Geller Rudman & Dowd Settlement Report for January 26, 2024.

h. Robbins Geller Rudman & Dowd Portfolio Monitoring Report for January 26, 2024.

i. Robbins Gellar Rudman & Dowd International Portfolio Monitoring Report for January 26,
2024.

j. Robbing Geller Rudman & Dowd Litigation Report Fourth Quarter.

All in favor. Motion carried.

10. Approval of Bills

Motion by Trustee Labudie to approve payment for the following invoices, subject to house audit. Supported by Trustee

Sottile.

1.

Invoice in the amount of $77.12 from Comerica Commercial Card Service for the monthly QuickBooks online
fee $60.00 and $17.12 Certified Mail fee.

Invoice in the amount of $200.00 for the 2024 Annual Membership Dues for MAPERS.

Invoice #0000DQS1R000 in the amount of $15,281.69 from Comerica Bank for Custodial Fees services
through 9/30/2023.

Invoice in the amount of $215.72 from Comerica Commercial Card Service for the monthly QuickBooks online
fee; Staples for supplies $95.74; and Supplies for mailings $59.98.

Invoice #60349 in the amount of $21,135.00 from Boyd Watterson for services rendered 9/1/2023 through
11/30/2023.

Invoice #154098DB_202311 in the amount of $2,500.00 from Ascensus (Nyhart) dated 11/29/2023 for 10
Benefit Calculations.

Invoice #6141 in the amount of $578.82 from Monroe County Library System for postage for retiree letter to
announce bank conversion.

Invoice in the amount of $383.00 from Comerica Commercial Card Service for the monthly QuickBooks online
fee $60.00 and HELP Printers $323.00 for envelopes.

Invoice #154098DB_202312 in the amount of $6,620.00 from Ascensus (Nyhart) dated 12/28/2023 for
Administration fee and Benefit Calculations.
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10. Invoice in the amount of $20,284.00 from Clarkston Capital for the period of 10/1/2023 through 12/31/2023 for
Quarterly Management Fee.

11. Invoice in the amount of $15,374.00 from Reinhart Partners for Quarterly Management Fee and Portfolio
Valuation as of 12/31/2023.

12. Invoice in the amount of $38,530.95 from Winslow Capital for the period of 10/1/2023 through 12/31/2023 for
Quarterly Management Fee; Redemption November 15, 2023; and, Portfolio Valuation as of December 31,
2023.

13. Invoice #6143 in the amount of $20,140.29 from Monroe County Library System for retirement services for the
period 10/1/2023 through 12/31/2023.

14. Invoice in the amount of $35,436.00 from Seizert Capital Partners for Investment Services rendered for the
period of 10/1/2023 through 12/31/2023 Management of Large Cap Value

15. Invoice in the amount of $17,579.00 from Seizert Capital Partners for Investment Services rendered for the
period of 10/1/2023 through 12/31/2023 Management of Mid Cap Value.

16. Invoice in the amount of $9,322.00 from Seizert Capital Partners for Investment Services rendered for the
period of 10/1/2023 through 12/31/2023 Management Small Cap Value.

17. Invoice #6146 in the amount of $10.00 from Monroe County Library System for name plate for Nicole
Chandler.

18. Invoice in the amount of $60.00 from Comerica Commercial Card Service for the monthly QuickBooks online
fee $60.00.

Roll call for approval of the bills as follows:

AYES: Michael Grodi Randy Richardville Ryan Sottile
Nancy Bellaire Michael Smith Nicole Chandler
Bob Neely Cynthia LaBudie

NAYS: None

ABSENT: Henry Lievens, excused

All in favor. Motion carried.

10A.  Refunds
Motion by Trustee Sottile to approve the following refunds and retirement payments. Supported by Trustee LaBudie.

Todd Allen, Road Commission

Charles Schwab & Co. Inc. FBO Todd Allen, Road Commission
Charles Schwab & Co. Inc. FBO Todd Allen, Road Commission
Nationwide FBO Jacqueline Ellis, Youth Center

Charles Schwab FBO Randall Krupp, Sheriff’s Office

Charles Schwab FBO Randall Krupp, Sheriff’s Office

JP Morgan Chase FBO Laura Papenhagen, General County

Joe Regalado, Road Commission

Voya Financial Select Advantage FBO Joe Regalado, Road Commission
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10B.  Retirement Payments

©CoNo A~ PR

All in favor.

Todd Allen, Road Commission
Amber Black, Mental Health
Jacqueline Ellis, Youth Center
Kathy Fluharty, Mental Health
Paul Gutterman, Mental Health
Randall Krupp, Sheriff’s Office
Laura Papenhagen, General County
Joe Regalado, Road Commission
Susan Vagt, General County

Motion Carried.

11. Communication — Board Action

Motion by Trustee Labudie to receive and file the following communications. Supported by Trustee Bellaire.

Application for Service Retirement

1. Jeffery Boudrie, General County
2. Suzanna Martinez, General County
3. Carol Morgan, General County
4. Susan Vagt, General County
Application for Deferred Retirement
5. Amber Black, Mental Health
6. Communication dated October 31, 2023 from Clarkston Capital — Resignation Notice.
7.  Communication dated December 15, 2023 from Michael Grodi — A.C.R.E.S Announcement.
8. Communication dated December 20, 2023 from Intercontinental Real Estate Corporation — Notice of Redemption
Queue.
9. Communication dated December 21, 2023 from Monroe County Road Commission — Trustee Notice and Petition.
10. Communication dated January 19, 2024 from Nancy Bellaire, Monroe County Library System, Director — Trustee
Appointment.
11. Communication dated January 25, 2024 from Boyd Watterson — Notice 4" Quarter 2023 Distribution.
12. Communication dated January 31, 2024 from AndCo Consulting — Mariner Notice.
All in favor. Motion carried.
12. Resolutions

Motion by Trustee Sottile to accept and place on file the following retirement resolutions. Supported by Vice Chairman Neely.

All in favor.

Motion carried.

Application for Service Retirement
Jeffery Boudrie, General County
Susan Martinez, General County
Carol Morgan, General County
Susan Vagt, General County

HwNE

Service Retirement

Todd Allen, Road Commission
Jacqueline Ellis, General County
Paul Gutterman, Mental Health
Laura Papenhagen, General County
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9. Randal Krupp, Sheriff’s Office
10. Joe Regalado, Road Commission
11. Susan Vagt, General County

Application for Deferred Retirement
12. Amber Black, Mental Health

Deferred Retirement
13. Amber Black Mental Health

13. Consultant’s Report
1. Q4 2023 Performance Report

Mr. Green reviewed the performance report for the fourth quarter. Mr. Green noted that there is good news across the board,
value up 14.99% for the year and no concerns at this time. Discussion followed.

2. Alidade Fund IV Extension Request

Mr. Green stated a two-year extension is appropriate in the best interest of the system.

Motion by Trustee Labudie to approve a two-year extension request for Alidade 1V Fund. Supported by Trustee Bellaire. All
in favor. Motion carried.

3. Real Estate Search/Recommendation

Motion by Vice Chairman Neely to approve the investment of Five Million into Terra Cap Fund VI. Supported by Trustee
Smith. All in favor. Motion Carried.

4. Rebalance/Cash Flow Discussion
Mr. Green informed the Board that we are in good position no rebalance is necessary at this time.
5. AndCo/Mariner Consent

Mr. Green advised that AndCo will become Mariner in April 2024 and all teams will be unchanged. Mr. Green has advised
that Mariner will need updated consent forms from the Board.

Chairman Grodi is comfortable with the transition with no changes.

Motion by Vice Chairman Neely to accept transition with no changes. Supported by Trustee Bellaire. All in favor. Motion
carried.

6. AndCo Consulting Fee Request
Mr. Green asked for a 3% increase for consulting fees effective January 1, 2024.

Motion by Trustee Sottile to approve 3% increase for AndCo Consulting fees. Supported by Trustee Labudie. All in favor.
Motion carried.

14, Old Business
1. Audit Timeline

Chairman Grodi noted that everything is on track for the upcoming audit.
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2. Trustee Elections
Motion by Trustee Sottile to approve Nicole Chandler. Supported by Trustee Smith. All in favor. Motion carried.

3. Conversion Update

Mr. Green discussed the assets moving to Fifth Third Bank as of February 15, 2024. All trading on hold. Vice Chairman
Neely suggested Mr. Pavlick be invited to attend a board meeting. Discussion followed.

4. Board Meeting Calendar Update
15. New Business
1. 2022 GASB 67/68 Report
Motion by Trustee Sottile to accept and place on file. Supported by Trustee Smith. All in favor. Motion carried.
2. Set interest rate for 2023

Motion by Trustee Smith to set the 2023 interest rate at 3.88%. Supported by Trustee Sottile. All in favor. Motion carried.
basis.

3. Committee Appointments

Administrative Policy Committee members Michael Grodi, Nancy Bellaire, Cynthia LaBudie and Michael Smith.
Investment Policy Committee members Bob Neely, Randy Richardville, Ryan Sottile and Nicole Chandler.

Motion by Trustee LaBudie to accept the committee appointments. Supported by Vice Chairman Neely. All in favor. Motion
carried.

4. MAPERS One-Day Seminar, MAPERS Spring/Fall Conference, NCPERS Annual Conference
Chairman Grodi reviewed the schedule of MAPERS and NCPERS Meetings.
5. Authorized Signer

Motion by Trustee Labudie to accept Nancy Bellaire as additional signer and place on file. Supported by Trustee Smith. All in
favor. Motion carried.

16. Attorney’s Report
1. Legislative Update — PA 214 of 2023

Mr. Abb spoke of the bill in the state legislation that would allow pension board meetings to be participated in electronically.
Discussion followed.

Motion by Trustee Labudie to accept and place on file. Supported by Trustee Bellaire. All in favor. Motion carried.
2. EDRO update — Russell Minney

Mr. Abb reviewed the EDRO. Motion by Trustee Labudie to accept and place on file. Supported by Vice Chairman Neely.
All in favor. Motion carried.



Monroe County Employees Retirement System
Board of Trustees — Minutes
February 12, 2024

17. Trustee Comments
Vice Chairman Neely commented good meeting.

Trustee Bellaire reminded everyone that there should be no tax advice given to the retirees that are inquiring about changes to
their Michigan withholding due to the updated tax law.

Chairman Grodi advised that the Retiree Health Care Board can meet in the Daume conference room if it is convenient.
18. Administrative Calendar

May 13, 2024 Disability Re-examinations
Service Provider Disclosure Policy
Certification of Earnings for Disability Retirants
MAPERS 2024 Spring Educational Seminar

August 12, 2024 Financial Audit/Statement
Verification of Retirant and Beneficiary Data
Actuarial Report — Nyhart
MAPERS 2024 Fall Educational Seminar, September 21-24
Grand Traverse Resort - Acme, Ml

November 13, 2024 Summary Annual Report to Members
Review of Investment Managers
Investment Policy Review
Trustee Election: Ryan Sottile, Employee Representative
Set Meeting Schedule and Calendar
Adopt Training Budget — According to policy

19. Adjourn
Meeting adjourned at 2:13 P.M.

Respectfully Submitted,

Michael Grodi, Chairman
Monroe County Employees Retirement System



